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JUST ISSUED. 





A NEW BHBDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF LIFE INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new ed.tion will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


Yt will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 


APPRATO XT 


AIND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS BAR, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 


PRICE, TWENTY-FIVE CENTS PER Copy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing ; 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
sre any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, . . - New York City. 





Progressive Conservative! Reliable! 


The Fidelity Mutual Life Association 


OF PHILADELPHIA. 


LOW MORTALITY. 
LOW PREMIUMS. 
LOW EXPENSES. 


UP-TO-DATE POLICIES. 
UP-TO-DATE MANAGEMENT. 
UP-TO-DATE AGENTS. 














The Fidelity’s Success. 


INCREASE FOR 1896, 


Insurance in Force, 14% 
Premium Income, 16% 
Surplus, ° . 
Cash, or Invested 

26% 


Assets, . ° 

THE FIDELITY RANKS 
FIRST in Per Cent of Gain, 
and Fifth in Gain of Business 
for year 1896 among Level Pre- 
mium Companies in. United 
States. 





IN SIX YEARS 


The Insurance in Force 
has DOUBLED; 


=a . The Surplus has increased 
C= THREEFOLD. 
= Mortality cost per $1,000 
; Insurance, $8.53 


$70,000,000 Insurance in Force. 


L. G. FOUSE, Pres dent, 

: W. S. Campse.t, Sec’y and Solicitor, 
F. X. Quinn, Assistant Secretary, 
ARTHUR Hunter, Asst. Actuary. 


Avex. McKnicut, Vice-Prest. 
O. C. BosBysHELL, Treasurer, 
S* C. Botiinc, Superintendent of Agencies. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


q qq 
The Life Insurance Clearing (o., 


ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘from date 


of issue, 


We issue policies 
payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


"Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


Fe 





Gteally Company ef lew Yok: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 





Providing for 
PARTIAL DISABLEMENT 
as well as Total, 
Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 


THE FLEXIBLE PREMIUM SYSTEM 


By ABB LANDIS. 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 


Among other subjects, this work demonstrates that the flexible-premium syst 
equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible: 
eliminates the danger of insolvency, and thus secures cheapness with entire safety, Mr, 
Landis has condensed within fifty-six pages a large amount of information in argumentatiy 
form and in tables tending to sustain these propositions. 

Commenting on THE FLExisLE Premium System, Rough Notes, of Indianap»|i 
says: 

As to expense of management we regard that system best which affords the h 
degree of security at least waste of premium, but there is no reason why greater ecc 
may be secured by one system than another. It is the security that people dema 
insurance, and we think Mr. Landis makes many good points ; that his book is valuat 
the purposes intended and that ALL field men should have it. 

Prices, for THe FrLexiste Premium Systems, bound substantially in mam!) 
single copy, 75 cents. 

A discount of 30 per cent will be allowed on orders for 25 or more copies, 40 per 
on 50 or more and 50 per cent on 100 or more copies. 


THE SPECTATOR COMPANY, 
Selling Agents, 
95 WILLIAY STREET, NEw York. 


— 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Ea ployees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YORK. 








General Manager and Secretary. 





Boston, Mass. 








WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

Hes: newal contracts will be made. 
No “has caens* need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department, 


203 BROADWAY. 





Established 1865. 


Frankfort Marine, Accident aud Plate Glas 
Insuralce Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, 2 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, . 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


- 
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GENERAL FIRE EXTINGUISHER 60. 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





THE 


FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N. Y. CITY. 


i, 


ao 7s! & 
IS 


cy 


Assets, $2,790,237.34 Surplus, $416,744.25 
Losses Paid, $8,112,466.21 


— 
_ 
-_, 


13 


tre 
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CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST, 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 
EDWD., L. SHAW, Ass’t Secretary. 





ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $100,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A, D. IRVING, MANAGER. E, B, CLARK, Ass’t MANAGER, 
L. P. BAYARD, 2p Ass’r MANAGER. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTaBiisHep 1824, 


UNITED STATES TRUSTEES: 
Joun Reprigvp, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine 8&t., N. Y; 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St , Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Cootey, Ropney Dennis, Esq. Jno. R. Reprie.p, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 





J. CROSBY BROWN, Esgq., New York. 
GEO. H. WHEELER, Esg., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 
WORKM - gh COLLECTIVE . 
eee 


ePevIOUAL, ACCIDENT. I N S U R A N C 5 


VERS’ LIABILITY. 
8 ¥. PEASE, Resident Manager, 





PLO 
GENERAL LIABILITY 


Eastern Department, 
62 apes wheal NEW YORK. 


Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES BY 
Any NuMBER OF FIGURES. 


Bourne's Multiplication. Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES. 





These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne's four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 


PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 
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NOW READY. 


The Sixth ( (1897) a Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 
American Life Insurance Companies. 


The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally through- 
out the country, the new arrangement being most cordially endorsed dy those 
most competent to judge of its merits, 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1897 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00, 
Address all orders to 
THE SPECTATOR COMPANY, 
98 William St., New York. 





‘The Leading Fire Insurance Company of America.” 


Incorporated 1819. 


Cash Capital.... 

re Sues aies Coun ea eMiCeerenT oe oI I,431,184.22 
Total Liabilities. .. 3,581,196.16 
Net Surplus... 3,849,988.05 
Losses Paid in 78 Years 79,198,979.38 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, ieee Secretaries. 


413 Vine St., Cincinnati, General Agents, 


NORTHWESTERN BRANCH, 
Omaha, Neb. 


PACIFIC BRANCH, 
San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT. 


WM. H. WYMAN, Gen’l Agent. 
W. P. HARFORD, Ass’t Gen’l Agent. 


WESTERN BRANCH, o.} KEELER & GALLAGHER, 


| BOARDMAN & SPENCER, prom 
Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 





1850. 1897. 


The United States Life Insurance Co. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 

** After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“‘This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 








FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 


The Odhner Calculating Machine, 


The’ Odhner (Brunsviga) Calculating Machine is very simple in construc- 
tion, substantially made, compactly put together, and is absolutely accurate. 
The Odhner and the Brunsviga Calculating Machines are the same, being 
the invention of W. T. Odhner, The illustration herewith gives an excellent 
idea of its appearance. The Odhner is well known in Europe, many 








hundreds of them being used in Russia, Germany, France, Holland, England 
and elsewhere with the greatest satisfaction, as is shown by testimonials given 
the manufacturers. They are used in government and municipal offices, 
scientific institutions, insurance companies, railway offices and business 
houses of all kinds. The Odhner will work any combinations of figures, 
however complicated, with the greatest facility and with perfect accuracy. 
PRICES OF THE ODHNER. 

“Ar + figures In product, - = $160.00) Delivered free to 
“Be “9 = = = © 30.00| any address in 


Soemaiees order—{ 8 figures in product, 190.00 } the United States 
(Size ‘*A’’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York. 
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UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


4 CO., or Arx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn). 
HENRY E. OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 
Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & EEN NBD YY. 
New York Office, - - .29 and 31 Liberty Street. 


NORTHERN ASSURANCE COMPANY 





OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 
New York. 


S8 Pine Street, - - - - 


Gro, W. Bass, Jr., Manager. 


WAN THD. 


WO FIRST-CLASS FIELD MEN to make contracts with an 


up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime to 


the right parties. Address 


MANAGER, Box 6s, 


HARTFORD, CONN, 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE: 


Cor. Pine & William Sts., 
New York. 








~ SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 
CORRE... .0suscewcessannseetesadansasahpabbabesebecssenss $2,500,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators. Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 

Wm. A, Wheelock, C, N. Bliss, Wm. B. Kendall, Edward N. Gibbs, Geo. M. Pullman, 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo. F. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston, Geo. S. Edgell. Daniel G. Rollins, Andrew Mills, Austin Lathrop, W. A. 
Nash, John J. Mitchell, John C. Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry 
H. Cook, Marcellus Hartiey, John A. McCall, Frederick R. Coudert, Henry B. Plant,Wm, 
Dowd, Willis S. Paine, John N. Hutchinson, Henry K. Fox, Chas H. Turner, Carlos S. 
Greeley, Geo. B. Sloan, W. S. Gurnee, John J 
ton, Wm. Nelson Cromwell, John Sloane, Abram Kling, John E, Searles, Geo. W. Rogers, 
Henry D, Lyman, Daniel S. Lamont. 


W. L. TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres. 


- McCook, W. L. Trenholm, C. H. Luding- 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President, DOUGLAS PUTNAM, Secretary. 
CLARENCE E, SECOR, Superintendent of Agencies. 


ASSETS. 

Des, 8st, BGR WehE ccc cocc cence. cc coos nnccsose escowecess cncesncasene $271,436.28 
BEE RG cece cess cece ccccnnucer ane sean dsine die Sisesnaneesy 356,821.97 
Pe GES” vensadave cockaemenncenecehadeuneeeeene 529,138.99 
* eS 1893, Se Oe ey eee 567,942.63 
Alege 1894, CE TET TEE Tee eee eeeeee eee gee tee ees 619,751.52 

; 1895, WR 672,073.01 
“ec ‘ ‘ 
DEE. v0cs dvcdcarepemensandieeeateines 766,641.43 


Life Insurance at lowest cost consistent with absolute security. 


AGENTS WANTED. 





THE OLD LINE 
ANKERS LIFE INSURANCE CO. 


Home OrfFIcE: LINCOLN, NEBRASKA. 


Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased. 


Write to us if you want a good contract with good territory. 
W. C. WILson, Sec’y and Gen’l Manager. 
Capital, $100,000, 


N. S. HARWoop, President. 
Incorporated November 14, 1885. 


FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 

RATES. —+30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 

COMMISSIONS.—Liberal and Prompt. 

HOME OFFICE, 


ADDRESS; . 
AGENCY’ DEPARTMENT, St. Paul Building, Broadway and 
Room 4. Ann St., NEW YORK. 


ACTIVE AGENTS WANTED. 





The Lancashire 
Insurance Company. 





SUN MUTUAL INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PrrsipEnrt. 
R. E. CRAIG, Vice-P:.es1pEnt. 


FERGUS G. LEE, Secretary. 
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RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1897, 
$1,191,711.78 
739,306.50 


$452,405.12 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


1825. 1897. 


HE PENNSYLVANIA FIRE INS. CoO., 
OF PHILADELPHIA. 


CAPITAL 
ASSETS, January 1, 1897 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary; 
Wm. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York 


$400.000.00 


$4,759,024 97 





1860. 


ocean FIREMENS INS. CO., 


PHILADELPHIA. 


ASSETS, JANUARY 1, 1897, 
NET SURPLUS, - - 


$1,426,021 
202,569 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENEY, SECRETARY. 


ESTABLISHED 1847. 
ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


Capital and Funds, over 
Annual Income, over 


$17,400,000 
2,740,000 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 


ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1897. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims..........-.....--- ny ee ee ne ee 
Net Surplus 


Total Assets 


1,314,673.24 
67,883.42 


HUGO SCHUMANN, PresipenT. 


Cuas. RuvkHAVER, Secretary. 
Gustav Keur, Ass’t Secretary 


Fr. Von BernutuH, 


Gro. B. Epwanps, Vice-Presidents. 


THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1897, $16,629,860.77 
SURPLUS, ‘ 2,300,180. 42 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. DestrasLe Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


w, N. 





ANKERS LIFE INS. CO. 
OF THE CITY OF NEW YORK. 
RICHARD MORGAN, Pres. 


Home Office, No. 31 Nassau Street. 


The Whole Life and Five Year Renewable Term Policies of the Bankers 
Life are simple business contracts for pure life insurance, ard are free from 
objectionable clauses usually embodied in policies of Companies operating 
under the Legal Trust-Surplus System. 


For full particulars and terms to agents, 


Apply to F. A. BEAUMONT, Manager of Agencies. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 





JUST ISSUED. 


"THE DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 


system. The tables are brought up to January 1, 1897. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 





THE SPECTATOR: COMPANY, 95 William Street, New York, 





.. increase in the reserves. 
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THE SPECTATOR: 


(= Tue Spectator, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(ge Tue Spectator has a larger circulation than any other in- 
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THE various underwriters’ agencies whose business has 
been declared not to bein accordance with the laws of 
Massachusetts, Pennsylvania and Minnesota, because two 
or more companies united to write a joint policy, have 
taken measures to change their methods to the satisfaction 
of the insurance departments. There was no intention of 
evading the law charged or insinuated, and as soon as their 
attention was called to the matter the remedy was applied. 
Here is a hint for McNall of Kansas, who delights in mak- 
ing a row rather than conducting business in an orderly 
manner. Reputable insurance companies will always 
cheerfully comply with any reasonable requirement, but 
there is so much human nature in their make up that they 
object to the McNall bulldozing methods. 





An important step taken by the prominent life insur- 
ance companies is announced in acircular issued by the 
Mutual Life which we print in other columns of this issue 
of Tue Spectator. This is the adoption of the three and 
one-half per cent interest basis for its valuations of policies 
issued after January first, 1898. This means also a rear- 
rangement of premium rates, involving slight advances 
upon certain forms of policies at certain ages, and an 
The low rate of interest prevail- 
ing at the present time renders it important that managers 
of life companies should provide for the future interests of 
their many thousands of policyholders and the Mutual’s 
change from a four to a three and a half per cent basis of 
valuation, thus adding to its reserves, should give increased 
confidence in the company, if that were possible. This 
change has been agreed upon by the Mutual Life, the 
New York Life and the Equitable, and it will be but a 
short time, probably, before all other companies will adopt 
the three and a half per cent standard. 





WHEN the assertion is made by uninformed persons who 
have only a superficial idea of the conditions governing 
the insurance business that premium rates are excessive, 
they overlook among many expenses imposed upon the 
companies the cost of State supervision, to the various 
demands of which the companies are compelled to submit. 
In many cases these demands are unjust and extortionate 
charges for conducting ‘‘examinations’’ which are 
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absolutely superfluous. A company may pass through a 
rigid examination by expert examiners and come out with 
flying colors, but immediately afterward the non-expert, 
incompetent, so-called examiners of half a dozen State insur- 
ance departments may come along and insist upon going 
all over the books again—and charging their hotel bills, 
traveling expenses and incidentals up to the company. 
Since it was established, State supervision has cost insur- 
ance companies an aggregate of $16,461,688.. That super- 
vision of some kind is a good thing and necessary in certain 
respects, is generally admit.ed, but the abuses that have 
crept in through incompetent and corrupt officials, ignor- 
ant legislation and political influence offset the good 
accomplished by the existing methods. There is too much 
law regarding insurance at present and too little conscience 
in administering what there is. 





Tue statements printed in previous issues of Tur Spec- 
TATOR of Charles L. Delbridge relative to the death of his 
brother, Thomas J. Delbridge, whose life was insured for 
$68,000, created a marked sensation in Atlanta, where all 
the parties are well known. The insurance companies paid 
$53,000 to Mrs. Delbridge, the widow, and she gave $5000 
to Charles L. Delbridge. He claimed that he was entitled 
to one-fourth of the entire insurance money collected, but 
not being able to secure it, he now asserts that his brother 
committed suicide in accordance with a plan which he told 
him (Charles) about, first insuring his life for a large 
amount. THe SpecTarTor articles were reprinted in the 
Atlanta papers, with sensational headlines, and these have 
brought forth letters from Mrs. Delbridge and her father, 
C. W. Motes. They deny that Thomas J. Delbridge com- 
mitted suicide, or that Charles L. Delbridge had any claim 
upon the insurance money; the $5000 given him by Mrs. 
Delbridge was a gift pure and simple, because of his kind- 
ness to his brother in various business enterprises. Both 
Mrs. Delbridge and her father intimate that they think 
Charles Delbridge is insane. He persists in his state- 
ments, however, and having returned to Atlanta, promises 
to give further details of the case. The companies that 
paid the claims do not manifest much interest in his state- 
ments, and we have not heard of any steps being taken to 
recover the money paid to the widow. 





In other columns of THE SpecTaTor we print the official 
report of the examination of the National Life Association 
of Hartford. The affairs of that association have occupied 
considerable attention during the past few weeks hecause 
of the fact that before the examination was concluded Com- 
missioner Betts insisted upon the resignations of President 
Fletcher and Secretary Braman. While there had been 
mismanagement, as alleged, of the affairs of the associa- 
tion in the past, the commissioner believed that it could 
be maintained as a going concern provided the directors 
consented to a thorough reorganization and entered heartily 
into the work of protecting the interests of its several 
thousand policyholders. The directors consented to this, 
and as a result Stephen Ball, the well-known and efficient 
secretary of the Hartford Life, was last week elected presi- 
dent of the National, and Frederick H. Calkins, assistant 
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secretary of the National, waselected secretary. Commis- 
sioner Betts approves very highly of these selections, and 
says that the association is solvent, and he believes that 
under new auspices the policyholders will be protected in 
their insurance. In justice to Mr. Fletcher, who was a 
large stockholder in the association, it should be said that 
he concurs heartily with what has been done, has turned 
over to the directors all his stock in trust for twenty years, 
to be voted by them as they deem best. Mr. Fletcher 
claims that he has only the interests of the policyholders 
at heart, and is desirous of doing whatever the commis- 
sioner and the directors advise. The action of Commis- 
sioner Betts in bringing about a reorganization of the asso- 
ciation and preventing a stampede of policyholders is to 
be highly commended. 





Here is an extract from the laws of the State of Kansas 
to which we desire to call the attention of the Governor of 
that State. If all the possible offenses against.law and 
morality recited in this extract were formulated into direct 
charges against Superintendent McNall, what plea could 
he truthfully enter in answer to them? 


If at any time the Governor shall become satisfied that the super- 
intendent [of insurance] is inefficient, incompetent or derelict in the 
discharge of his duties, or that he has acted corruptly in authorizing 
or refusing to authorize any insurance company to transact business 
in this State, or that he has directly or indirectly received any gift, 
gratuity or compensation other than that expressly allowed by law 
for doing or omitting to do, or perform any official act whatever, he 
is hereby authorized and required to remove such superintendent from 
office. 

McNall has not been quite so bumptious as usual for the 
past week or two; possibly the fear that he may be ‘* inves- 
tigated” and his raids upon insurance companies exposed 
in their true light, may serve to keep him quiet at least till 
the courts have disposed of some of the suits against him. 
Meantime a number of the Kansas papers have denounced 
his methods in round terms, and some of his populist 
friends assert that he has gone too far. Beloware a couple 
of clippings that show how the wind blows: 


Even the pops hesitate to endorse the systematic robberies of the 
insurance companies. Every company that has been held up by 
McNall is in good standing, and the wildcat companies, or those 
under suspicion, appear to have escaped without investigation. The 
chances are that they paid double rates to keep from being investi- 
gated.—Lawrence Journal. 

The recent exposures of the methods employed by Webb McNall, 
insurance commissioner of Kansas, 1n the ‘‘ examination '’ of Eastern 
insurance companies give additional emphasis to the fact that a man 
who lives on the reputation of his honesty alone, unsupported by 
more positive moral qualities, is usually a demagogue and a fraud. 
Lack of wisdom and inability to comprehend the rights of both 
private and corporate interests are no proof of integrity. The history 
of morals proves that in the metallurgy that refines character negative 
purity cannot be isolated; it is found only where there exists positive 
virtue. 

The populist party was founded with the idea that all that is 
necessary to cure the evils of our public life is to get men of ability 
out of the offices and fill these places of trust with poor and honest 
nobodies. Poor men they have found in abundance—poor in every 
sense of the word; but they are learning by sore experience that a 
man is not necessarily a saint simply because he is an ignoramus, and 
that brains and conscience are not always in inverse ratio.—Kansas 
City Journal. 
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MISLEADING NOMENCLATURE. 


HAT a rose by any other name would smell as sweet 
is an ancient observation the truth of which no one 
can gainsay. That the character of assessment insurance 
undergoes no transition by ringing the changes on a 
variety of terms is equally true. Were the practice con- 
fined to a harmless diversion indulged in only for the sake 
of variety in the literature of assessment insurance, there 
would be palliating circumstances to condone it; but the 
deplorable consequence of according free rein to those 
who have the changing name habit is to mislead the insur- 
ing public. Every one in the insurance world is familiar 
with the picturesque variety of terms applied by associa- 
tions to the fund which is labeled ‘‘ guarantee reserve 
fund,”’ ‘* guarantee surplus fund,” *‘ guarantee trust fund,” 
‘‘ special reserve guarantee fund,’’ ‘‘ emergency reserve 
fund,” and so on multifariously. That is an old story; it 
has a near relation whose peculiar proclivities were raked 
over the coals at the last session of the National Conven- 
tion of Mutual Life Underwriters at Saratoga. 

This creation is the indiscriminate use of terms to 
designate an assessment association. The effect of these 
varying terms is to mislead the public. People are, in a 
measure, acquainted with the meaning of the phrases 
‘* natural premium insurance ”’ and “ flexible premium ”’ 
as synonymous of assessment insurance, but they have 
been confronted recently with new appellations to which 
they need a card of introduction, or they may imagine all 
sorts of things, even to the point of deluding themselves 
with the idea that they are making the acquaintance of 
a regular, old line, legal reserve article with dividends to 
policyholders, large surplus and all, and of course no 
assessment organization which abhors such acquisitions 
cares to pose in that light. 

The law designates the plan of the old line, legal reserve 
companies as the ‘‘ level premium system,”’ and this is the 
phrase which has been juggled with by some assessment 
associations. So long asthe practice was limited to the use 
of ‘‘ stipulated premium’’ and “‘ fixed premium,” the 
status of those associations employing such phrases was 
fairly well defined in the public eye, but when, as has been 
done lately, the property_of old line insurance was con- 
fiscated by an assessment organization calling its system a 
** flexible level premium ” plan, the thing has gone too far. 
The need for adopting a distinctive name is supposed to 
have been satisfied by the term ‘‘ assessment,’’ but there 
is considerable opposition among assessment associations 
to this form of designation; why, is a subject of conjecture, 
for certainly the term is associated in the public mind with 
much that has been beneficial and successful so far as con- 
cerns those associations which to-day enjoy the confidence 
and esteem of thousands of policyholders. 

However, suggestions to adopt a new and uniform term 
have been under consideration for a long time prior to the 
opening of the subject at the last convention of the Mutual 
Life Underwriters. The scheme isin line with other plans 
which are being considered by those intelligent men con- 
nected with assessment insurance whose aim has long been 
to put the system of insurance at cost on a feasible basis 
and to surround it with nomenclature which has not suf- 
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fered through the errors and indiscretions of irresponsible 


men. 

The sentiment which was vigorously injected into the 
convention discussion was that, in order to adopt a new 
name for those assessment companies which have fixed 
rates, it would be necessary, as a protection against other 
organizations whose premiums fluctuate, to obtain a law 
defining the fixed assessment premium system as different 
from all others. D. R. Hubbard, superintendent of 
agencies of the Des Moines Life Association, stated the 
situation as follows: 

I believe it is not only the province but the duty of the executive 
committee to formulate a tariff of what we call the minimum rates or 
minimum cost for certain classes of insurance, and make it a condi- 
tion precedent to becoming a member of this associtaion that the insti- 
tutions issuing policies are receiving these rates, and then to prepare 
a law governing the proper application of these funds and the con- 
tracts and so regulating the business as to make a membership in this 
association a certificate of solvency for all time. And also so fixing 
the laws of other States that irresponsible companies charging a 
haphazard, indefinite and inadequate rate could not comply with those 
laws, but could be relegated to a haphazard class under a haphazard 


law. 
—— 








OLD TIMES NOTIONS. 


In a conversation with that able veteran underwriter, Alexander 
Stoddart, a few days since, among other things, that gentleman said: 

You know that I have very positive ideas upon the question of 
whether the business placed by an agent belongs to him or the com- 
pany. I believe that it belongs to the agent who works it up, takes 
care of it and looks after it, and because his personal influence in the 
community has secured the business. I know that I differ with others 
in this respect, but my ideas were obtained during my early days 
in the insurance business, when I was with that prince of under- 
writers, J. B. Bennett. When I first went with Mr. Bennett I was 
a lad of about eighteen years of age, and he thought there was 
something in me and so took me into his office. Aftera short 
time he sent me down South to inspect some of his agencies and 
to place others. I fitted myself out in the nobbiest suit of clothes 
[| could get hold of; patent leather shoes, plug hat, etc., and I am con- 
vinced that I knew more about underwriting at that early age than I do 
now; if I did not, I certainly thought I did, which was the same thing 
at that time, with me. We had an agency at a town in ———— 
which was run by an eccentric character, by the name of Smith. It 
was one of the fads of Mr. Bennett to have very conspicuous signs, 
bearing the name of his company, at the office of every agent, and he 
had sent one of these very large, beautiful signs to Mr. Smith. Mr. 
Smith acknowledged the receipt of it; said he did not know what to 
do with it; as he allowed no signs about his office; that he had stored 
it in the cellar, and held it subject to Mr. Bennett’s order. Mr. Ben- 
nett instructed me tostay there until I saw that sign put up. When 
I got into the town and began to talk a little insurance among tHe peo- 
ple at the hotel, everybody said that they did not know anything 
about insurance, but go to Smith; Smith knew all about it, and he 
was the man to see. I finally went into Mr. Smith’s office, which 
was a dingy sort of a den, containing a table, two or three chairs, 
with a sign over the door, ‘‘G. W. Smith, Insurance.’’ This is 
all there was to indicate the character of his business. Mr. Smith, 
himself, was a large, middle aged, jolly man, whose very appear- 
ance was that of independence. I introduced myself; he looked 
me over very carefully, and sized me up for about what I was 
worth, I presume. After a few casual remarks, I showed him 
Mr. Bennett’s letter, in which I was instructed to remain there 
until I saw that sign put up. Mr. Smith looked me all over, very 
juietly, after reading the letter, from the bottom of my patent leather 
shoes to the top of my shiny plug hat, and finally said, ‘‘ Young man 
you will live to be a great deal older than ever Methuselah dreamt of 
being before you ever see that sign decorating the front of G. W. 
Smith's office. I represent a number of companies here, but.{you do 
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not see any signs anywhere around. G. W. Smith is the man who 
does the insurance in this office, and when I put my name to a piece 
of paper, whether it is an insurance policy or a promissory note, it 
is as good as a note of the Bank of England; it does not need any 
policy of any company to back it; the name goes. If any of my 
customers come in here and ask what policies I am going to give 
them, I tell them it is none of their business; that any policy that 
goes out of this office has the name of G. W. Smith on it and that is 
all they need to know. This business belongs to me, and I am not 
in the advertising business for any company; so you can do what 
you please with that sign, it don’t go on my office.”’ 

I made inquiries around the town and found that Mr. Smith did the 
greater part of the insurance business that was done there. There 
were other agents who had the glaring signs of their companies on their 
doors, but they were not in it with Smith. I wroteto Mr. Bennett and 
stated the case, and asked him if I should insist upon the sign being 
put up or whether I should take up the agency. Mr. Bennett replied: 
‘* Take away the sign and leave the agency where it is.”’ 

That was my first object lesson in individuality in the agency busi- 
ness. While up in the interior of the same State, I ran against 
another agent, named Morris; a somewhat similar character to Mr. 
Smith. I went into his office, and after introducing myselt, I said to 
him, ‘‘ I have come to inspect our business here, and would like to 
have you go with me.’’ ‘‘ Very well,’’ said Mr. Morris, ‘* will two 
o’clock this afternoon suit you?’’ I replied that it would. At two 
o’clock I went around to go out with him. He had an old plug of a 
horse, hitched with a half-rope harness to an old rattle-trap of a 
buggy. He invited me to get in, and he drove me around town for an 
hour or so. We talked of various things; quite a nice, pleasant old 
gentleman, but I was getting anxious to see the risks that the com- 
pany had in town. Finally I said to him, ‘“‘Mr. Morris, this is 
quite a nice town. but I do not see any of our risks.’’ Mr. Morris 
looked down at me, over his ‘spectacles, and said, ‘‘ Young man, I 
thought you wanted to go with me to inspect your risks, and I 
presumed, of course, you knew where they were. I have been driv- 
ing around here now for an hour, and you have not pointed out one 
of them. I would be glad to have you show them to me, because all 
the others are mine.’’ 

‘‘These instances, and a few others very much like them,”’ 
said Mr. Stoddart, ‘‘ made a good deal of an impression on me, and 
a little later in another town I was sitting in the office of our agent 
when a rough looking, old cattle dealer came in and said to the agent 
that he wanted to place insurance upon some cattle he was taking to 
market by steamer, and wanted to know how he would give it to him. 
Mr. Jones, the agent, began expatiating upon the merits of first one 
company and then another, und after he had talked in favor of com- 
pany No. 1, the old fellow, in rather a dubious way, said, ‘‘ Well, I 
guess I will take $500 with that company;’’ and with the second 
company he did not seem quite so well impressed, but nevertheless 
he said he would take $500 of that, and Mr. Jones kept on expatiating 
on the virtues of the companies he represented, but the old gentle- 
man did not enthuse, and finally said, ‘‘ Well, I will come back later 
and finish this thing up,’’ and took his departure. 

Having in mind Mr. Smith and Mr. Morris, I said at once to Mr. 
Jones, ‘‘ You will never see that old fellow again. He came in here 
because somebody had directed him to you to get his insurance, and 
instead of putting his insurance with you, you offered him some com- 
panies that he does not know anything about. Now, if you kad said, 
‘I will take that insurance, myself, and if your cattle do not arrive 
safely at their destination, I will be responsible,’ that old fellow 
would have paid you the premiums on the spot; he had the money in 
his pocket; he was anxious to get the insurance, anxious to pay the 
premium; he had heard about you; he did not know anything.about 
the companies and did not care a cent for them; you will never see 
him again; he will go to some other agent who will impress his indi- 
viduality upon the old fellow and get his premium.’’ Such turned 
out to be the case. 

There is a great deal of human nature in the insurance business, 
and the man who is devoting his life to building it up, watching it, 
caring for it, ought to find a future in it for himself, and a com- 
petence too, and so I believe that the business that a man develops 
is his property. It was because I felt that the individuality of each 
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and every man in ‘the business ought to count for him, whether he 
be general or local agent, that I left Mr. Bennett and thirty-five years 
ago established the New York Underwriters Agency, which became 
and continues a great success because of clear and constant recogni- 
tion of that individuality. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

A meeting of the Tariff Association will be held this morning at 
eleven o’clock to receive and consider the report of the conference 
committee relative to the Brokers Board matters. It is likely that 
the meeting will be well attended. 


There was just a trifle more activity in the local market last week 
than has been noticed of late. This was partly the result of a chang- 
ing of expiring business from one office to another (which rather 
unpleasant operation has been much in evidence during the past 
month or so) and of a demand for lines on new business. Brokers 
give encouragement that cotton offerings, of goodly proportions, may 
be expected within a week. 

One of the most important features of the week, and one which 
caused somewhat of a stir, was the placing of $1,000,000 on the build- 
ing of the new Astoria hotel, Fifth avenue and Thirty-fourth street, 
by Broker Van Buren. Nearly $200,000 of the line was placed in the 
non-tariff companies and the balance, it was claimed, went into offices 
upon a basis that satisfies all parties in interest. 

An officer of a certain $200,000 company which has enjoyeda lengthy 
existence of conservative and fairly profitable underwriting, expressed 
himself as quite indifferent regarding the outcome of the present 
troubles. ‘‘ Small companies have managed to live,’’ said he, ‘‘ both 
in tariff or free trade times so long as they haven't ‘ plunged’ or 
endeavored to do more business than experience has taught should 
be safe and reasonable for a capital of $200,000. It is the same now 
as it has always been—a battle between the ‘ giants,’ whether they 
be behind or in front of the counter. The cry about the small com- 
panies going to the wall if this arrangement or that innovation should 
be adopted is all bosh—a regular bugaboo. Let the small com- 
panies stick to their colors, and, by the use of judgment and common 
sense, they can weather any storm, besides be in a good position to 
look on and see the fun.”’ 

An astute broker has furnished us with his own particular answer 
to the query, ‘‘ What are preferred risks?’’ ‘‘ Those which don’t 
burn.’’ If this should be accepted as correct and the Brokers Board 
be established with its differential commission of twenty-five per cent 
on ‘‘ preferred ’’ classes, the number and kind of risks to which this 
ratio of brokerage would be considered applicable might be some- 
what startling to contemplate. 

So many new insurance companies and underwriters’ combinations 
have been started within the last few months that there is danger 
from overproduction. This was what happened to the country in 
manufacturing and mercantile interests under the first (McKinley) 
tariff bill. Even if values should increase, so ravenous is the new 
crop of underwriting concerns there might not be enough to go 
around, and the resulting fierce competition might be only the fore- 
runner of wholesale collapses. 

It looks as though the insuring public is getting a bit wise. From 
current reports and gossip-we learn that ‘‘ contract ’’ business is dull 
generally, although somewhat brisk in one or two particular broker- 
age offices. 

In the cancelment of a term policy the other day a shrewd broker 
brought to notice a peculiar result by following the rule of the Tariff 
Association. The annual rate was one per cent, ana for three years 
two and one-half per cent. Canceled at the end of the first year, 
according to the table for term business, fifty per cent of the premium 
was retained by the company, or upon a basis rate of one and one- 
fourth per cent per annum. Thus for the first year it would have 
been cheaper for the insured to have taken out an annual policy at 
one percent. Probably the rule of the association which changed the 
old custom of charging two to twoand one-half premiums for a three- 
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year policy is responsible for this difference; while the executive 
committee is at the work of reducing rates and ‘‘ reform ”’ generally 
it might be well to look into this matter. 


Renewals of December expirations have commenced to appear. 


At auction last week ten shares of Empire City Fire Insurance 
Company stock sold at 99, and roo shares of stock of the Guarantors 
Liability Indemnity Company brought ro. 

On September 30 the Farragut Fire had $322,546 of assets and a net 
surplus of $41,425, as shown by the examination of the New York 
Insurance Department. 

The Hanover Fire is to be examined by the New York department. 


These officers were chosen last week by the Tariff Association of 
New York: President, Marshall S. Driggs; vice-president, Charles 
Sewall; secretary and treasurer, W. Wilson Underhill; executive 
committee, Edward F. Beddall, George S. A. Young, George W. 
Hoyt, Benoni Lockwood, William E. Hutchins, Mason A. Stone, 
John H. Washburn; committee on deviations, Ernest L. Allen, 
George W. Babb, Jr., Charles L. Case, Harold Herrick, Frederick V. 
Price, Frank T. Stinson, John M. Whiton. 


The Manhattan Fire Insurance Company of the city of New York 
(formerly the Mutual Fire) has been authorized to do business as a 
joint-stock company, with a paid-up capital of $250,000. 


CHICAGO AND THE WEST. 

The new constitution of the Chicago Underwriters Association as 
received from the hands of the revision committee was subjected to 
the fiery test of three successive meetings of the association last week, 
and the end is not yet, the continuous performance being prolonged 
into the present week. The crux of the situation, the three agency 
restriction, was not reached until Friday, although the previous skir- 
mishing indicated what would happen when the present progressive 
euchre party should arrive at table sixteen. 


For some inscrutable reason the committee has stricken out the 
word ‘‘ fire’’ in stating the object of the organization, thus admitting 
of legisiation affecting branches of insurance other than fire if it 
should ever be the desire of the members to take up the regulation of 
plate glass, liability, accident or other forms of insurance now very 
generally transacted by fire agents and which are as generally used 
as levers for securing and holding fire patronage, rebates or ‘‘ contract 
prices ’’ in these side lines, being outside of the reach of the Chicago 
Underwriters Association. 


Membership will hereafter be limited to agents representing stock 
fire insurance companies, but no provision seems to have been made 
by the committee for underwriters’ agencies or annexes, nor is it pro- 
posed to deal with present members representing the Farmers of York 
and the Millers National of Chicago, neither of which is a stock com- 
pany, thorgh transacting Cook county business on that plan only. 


If the new constitution be ‘atlopted we shall have a substantial 
reform in the method of electing the executive committee, which is 
now increased from seven to twelve, one-fourth of whom to retire 
every three months and be ineligible for re-election for twelve months 
thereafter. While the compulsory rotation plan was not adopted 
there was quite a sentiment in favor of giving every member an 
opportunity, in due course, of serving the association in a more sub- 
stantial way than by merely helping to form a quorum at quarterly 
meetings. 

The main struggle has been on the three agency rule, or rather the 
extension of that rule to the whole of Cook county so far as members 
of class one are concerned. Instead of limiting the scope of such a 
rule to the business district bounded by Harrisun street on the south 
and on the north and west by the Chicago river, the committee, while 
permitting the companies to have suburban agents without limit, 
reported ‘in favor of cutting off all the connections now enjoyed by 
voting members (class number one) in respect of risks in Chicago 
and Cook county south of Twenty-second street, north of Chicago 
avenue and west of Ashland avenue for all companies which have 
already three principal agents included in the membership of that 
class. By a wise provision of nature it happens that there are many 
companies which have not yet filled up their quota of three principal 
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agents and are thus prepared to take the place—and the choice busi- 
ness—of the companies retiring under the terms of this rule. But like 
unto the pelican and the fish this arrangement seems to be a little 
rough on the retiring companies. 


Great credit is due Chairman S. A. Rothermel of the revision com- 
mittee for the close attention and patient work he has given to this 
rather thankless task. In all of the sessions Mr. Rothermel has dis- 
played admirable temper and discretion despite the inevitable criti- 
cism which a work of this magnitude must invite even if guided by 
the hands of angels. 


That a revision of the Illinois insurance laws is very much needed 
may be inferred from the recent decision of our State Supreme Court 
to the effect that Lloyds associations and individual underwriters are 
free to operate in this State without being subjected to any super- 
vision by either the insurance department or the tax gatherer. The 
court holds, in effect, that the Llovds are individual insurers and that 
our insurance statutes relate to corporations and do not prohibit any 
individual engaging in the business of underwriting on personal 
account. 
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C. M. Nichols & Co. have already cast an anchor to windward by 
taking in an agency of the American of New York. D.C. Osmun, 
late of the Imperial, is gladly welcomed back to Chicago as assistant 
secretary of the governing committee of The Union. 


The Chicago Underwriters Association has just performed the 
pectiliar operation of suspending from membership one who stoutly 
maintains that he has not been a member for over a year, and the 
case may have to come up at a special meeting in order to determine 
how C. L. Case (now of New York) can be represented by W. F. 
Braun as proxy and yet claim to be zu//us homo when charged with 
a violation of the rules. 


Life and Casualty Notes. 

A prominent assessment association makes the following reckless 
assertion in one of its circulars: ‘‘ The legal reserve requirement is a 
test of solvency exacted solely by American life insurance companies; 
those of every other country do not require it.’’ If the P. A. A. will 
look up English life practice it will find a ‘‘ test of solvency ’’ much 
more stringent than the American four per cent basis. 


As indicating the need of a three per cent reserve for life companies 
it is interesting to note a recent circular of a Western investment firm 
offering twelve different securities of an aggregate value of $761,600, 
upon which the interest yield ranges from three to a maximum of 
three and three-fourth per cent. 


Commissioner Fricke of Wisconsin is alreacy out with a prospective 
programme of the symposium he expects to offer on the occasion of 
the next convention of the insurance commissioners in Milwaukee in 
September, 1898. Visions of Plato and Socrates, Hypatia and Alex- 
andria, the Eleusinian mysteries and other great intellectual occasions 
arise as one reads the list of contributors for what will undoubtedly 
be the greatest insurance show on earth and make Milwaukee a veri- 
table Athens, with modern improvements and Chicago near by. 


In life insurance there will be John A. McCall of New York, John 
M. Pattison of Cincinncti, John R. Hegeman of New York, Dr. Oliver 
P. Rex of Philadelphia, Emory McClintock of New York and Jacob 
L. Greene of Hartford, all representing the ‘‘ old line ’’ faction, while 
George D. Eldridge of New York and L. G. Fouse of Philadelphia 
will represent the assessment side of the house. Casualty insurance 
will be voiced by George F. Seward of New York, personal accident 
by Stewart Marks, employers’ liability by W. F. Moore and corporate 
suretyship by Edwin Warfield of Baltimore. 

William D. Whiting of Maine, J. J. Brinkerhoff of Illinois, A. F. 
Harvey of Missouri and B. K. Durfee of Illinois will all speak on the 
proper method of examining different kinds of insurance companies, 
but unfortunately Webb McNall has already revealed a uniform and 
never-failing method in this direc-ion which now makes the sugges- 
tions of these eminent gentlemen wholly unnecessary. For further 
particulars see small (also large) bills. 

The Supreme Court of Illinois has decided that a certificate in a 
fraternal society cannot be assigned to secure a creditor. This is 
usually in accord with the by-laws of such organizations, but there is 
nothing to prevent the beneficiary from giving the person to be pro- 
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tected a power of attorney to collect the proceeds, receive and endorse 
checks, etc., and thus circumvent, in practice, the needless prohibition 
that such insurance shall not be available for the protection of cred- 
itors even with the consent of an existing beneficiary. 


BOSTON AND VICINITY. 

The Boston Board of Fire Underwriters has very decidedly rejected 
the proposition of its committee to reduce the rates on scheduled 
risks and preferred business. The vote wasso decisive a one that not 
the least doubt can exist as to how the board stands in the matter; 
and the previous form of two annual rates for three years, and three 
annual rates for five years will not be revised. On the other hand, 
the board has instructed the tariff committee to apply the rule of two 
and one-half annual rates for three years, and four annual rates for 
five years toall risks. The board failed to take kindly to the prop- 
osition of the committee, that every term risk which had run more 
than one year could be canceled fro rata and written at the new 
rates, evidently looking upon such a precedent as one which would 
entail labor, expense and pecuniary loss. The board might have 
taken a different view of the matter if the recommendations of the 
committee had involved a ten per cent reduction of rates only in the 
congested district of Boston. The brokers’ committee was instructed 
to report any change in the agreement relative to the new rules, 
within thirty days from the time of the receipt of information that 
such modification had been made. 


The above action of the board evidently alters the situation in the 
eyes of the Continental Insurance Company of New York, for Arthur 
F. Jones will cease to act as agent of the company. 


The Boston Marine (fire branch) has entered Florida. 


At the meeting of the New England Insurance Exchange, Satur- 
day, there was an exhibition of the methods of using acetylene gas. 
The Boston public and underwriters have not yet forgotten the 
exhibition of how acetylene gas works, as demonstrated by the explo- 
sion some time ago. 

The Norwich Union Fire Insurance Company has adopted the plan 
of paying all losses as soon as adjusted without deducting interest 
for the sixty-day statutory limit. 


The Norwood Fire Insurance Compatly of New York has been 
authorized by the Massachusetts Insurance Department. The Nor- 
wood has a clean capital of $200,000. 


The Boston Manufacturers Mutual Insurance Company is paying 
dividends of ninety-two per cent on expirations of November. 

As New England manager, Frank A. Colley now has in his office 
the Insurance Company of the State of New York, the National of 
Baltimore, the Globe of New York, the Millers and Manrfacturers of 
Minneapolis and the Schuylkill of Philadelphia. 


Joseph Torndorp, insurance broker, has filed a petition in insolvency, 
with liabilities of $40,000, about one-half of which amount is secured. 


Life and Casualty Notes. 

W. E. Moses, Westfield, Mass., secretary and general manager of 
the Bay State Beneficiary Association, on Friday sent in his resigna- 
tion to the directors, and the same was accepted at once. Mr. 
Moses has held the above-named positions abouta year, and has been 
associated with the association since the latter part of 1896. It is 
reported that Mr. Moses has stated that there was some misunder- 
standing between himself and the association, which doubtless 
resulted from Mr. Moses’ efforts to have the association placed on a 
mutual basis. It is altogether too late to think of carrying out such 
a scheme. With the single observation that the relations between 
Mr. Moses and the directors continue pleasant, it would not be at all 
surprising if Mr. Moses clearly comprehended the bottomless charac- 
ter of the cavity which the Bay State is in, and he has acted wisely 
in getting out instead of further wasting his time. 

At the request of the directors of the Bay State Beneficiary, insur- 
ance commissioner asked and obtained an injunction from the 
Supreme Court restraining the company from doing further business. 
The hearing on the application for the appointment of a receiver is 
to be held November 19. Meantime Henry S. Hyde, manufacturer, 
and Henry C. Bliss, lawyer, both of Springfield, were appointed 
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Tuesday afternoon temporary receivers of the Bay State. Both will 
probably become permanent. 


In insuring the lives of women, for which business the New Eng- 
land Mutual Life has just established a department, the company 
will issue a policy on the life of a married woman for the benefit of 
her husband only when she has an income of her own, from which 
her husband and children are maintained, and when the said income 
ceases at her death; or in case she is the sole support of her husband, 
or husband and children, by her own earnings, the husband being 
incapacitated from providing such support. The policy will carry 
with it a surrender value, or it may be payable at death if continued. 
A policy will be issued on the life of an unmarried woman who earns 
her support in a clerical or professional position. 


The tna Indemnity Company of Hartford has been fully admitted 
to Massachusetts. Jordan, Lovett & Co. are the Boston agents. 


E. S. Barker has been removed from his position as general agent 
of the State Life Insurance Company. Mr. Barker, who has held the 
position for about ten years, is short in his accounts. The shortage 
was discovered while the accounts were being adjusted preparatory 
to turning over the business to William G. Williams and Elias B. 
Jones, who had purchased the interests of the agency. The agency 
has already gone into the hands of these gentlemen, who have formed 
a copartnership under the style of Williams & Jones. 


The Governor’s council, as a body, shows itself to be pretty level- 
headed in awarding the sum of $192.48 to each of the members of the 
commission appointed by the Governor to investigate the affairs of 
the Massachusetts Benefit Life. During its arduous labors, the com- 
mission drew $3500, and handed in a final bill of $9955. 

The receiver of the Odd Fellows Mutual expects to pay about ten 
per cent. At the present time he has in his hands some $5950, and 
the claims amount to $55,035. 


NOTES FRO? PHILADELPHIA. 

The annual meeting of the Philadelphia Fire Underwriters Asso- 
ciation is being held at the Continental hotel as I write, and is to be 
followed by a meeting of the signers of the April, 1897, agreement. 
One of the questions to be voted upon is whether perpetual policies 
are to be treated under the April, 1897, agreement in the same manner 
as term policies. The discussion of this question, if there is any, will 
be divided between the home companies and the agency offices. 
Another subject likely to come up is that the method of sending 
abstracts of all policies and renewals and endorsements be discon- 
tinued, and that in future all daily reports and endorsements them- 
selves be submitted to the association for approval. This is a wise 
move, as it will put all of the offices on an equal footing and do away 
with much dissatisfaction now existing. The rules now in force in 
place of the ones proposed above were commented upon in the 
columns of THe Spgctator recently. The association will also con- 
sider a proposition to reduce the executive committee of the associa- 
tion from nine to hve members, to be made up as follows, viz.: two 
of the committee to be officers of Pennsylvania companies, two to be 
representatives of companies of other States and one to be a repre- 
sentative of foreign companies. Three members constituting a 
quorum. 


The Agricultural Insurance Company and its manager here, Milton 
A. Nobles, have severed their relations, and hereafter the Agri- 
cultural’s interests will be attended to by Special Agent William Ben- 
nett Gough, who also has charge of the local business for the com- 
pany at Baltimore and Washington. Mr. Nobles succeeded in raising 
the income of the Agricultural from mere nothing to about $50,000 a 
year, but it is understood that it objected to the large expense ratio. 
Mr. Nobles still retains the agencies of the Erie and Allemannia and 
has opened offices in the Imperial building. 


John A. Gifford has been elected secretary of the Schuylkill Fire. 


What looks to be the first move in a fight between the home com- 
panies and the broker-ayents, as an outcome of the reciprocity 
schemes in vogue, was made recently when the Insurance Company 
of North America secured the entire line on the chemical works of 
Rosengarten & Sons, amounting to $175,000. It is understood that 
the North America put $50,000 in its own office, placing the balance 
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in city companies; what reinsurance that was needed being effected 
principally in New York. 


Louis C. Madeira & Sons are stated to represent the Norwood and 
the new management of the company could not have made a better 
selection. Both members of the firm are popular, Louis C. Madeira 
Jr., being a member of the executive committee of the association, 
prominently connected with the University of Pennsylvania, and has 
control of a large brokerage account. 


Adams & Howland have been appointed second agents of the New 
Hampshire, Peoples of Pittsburg and the Saginaw Valley Fire and 
Marine. The firm also represents the Lloyds Plate Glass Insurance 
Company and the New England Mutual Accident Association. 


The Imperial has withdrawn its second agency from the office of 
A. M. Waldron. His successor has not yet been selected. 


The ruling of the Attorney-General that the Philadelphia Under- 
writers was conducting an illegal business created comment on all 
sides, especially when it was known that it was operating under the 
sanc.ion of the insurance department. It is generally understood 
that two well known local companies had a hand in bringing the 
question before the law department of the State. The officers of the 
Insurance Company of North America and the Fire Association, which 
compose the underwriters, are trying to arrangea plan satisfactory 
to all, the most feasible one being the issuing of two separate policies 
folded together and signed by the respective officers, each company 
taking one-half of the amount accepted on anyonerisk. The Under- 
writers is planted in the very best agencies, the local office in this 
city being with Charles Platt, Jr.. & Co. The success attained in 
such a short period can be attributed to the energy of its manager, 
W. A. Holman. 


Will K. Ridge, one of our popular young agents, has removed his 
office to 216 South Fourth street. 








CORRESPONDENCE. 


INDIANAPOLIS. 


[From Our Own CorRESPONDENT. ] 


The Indiana insurance department is on the trail of a number of under- 
grounders who are said to be offering insurance in unauthorized compa- 
nies. W.S. Rayburn of Springfield, IIl., is issuing cards under the name 
of the Springfield Underwriters office, giving the names of several reput- 
able companies doing business in Indiana and offering to place lines at 
less than tariff rates. This is a clear violation of the resident agency law 
and the companies whose names are mentioned have been so notified. 

Indianapolis agents are much concerned over the offer of Stocker & 
Co. to place one of their largest lines at from twenty-five to thirty-three 
and one-third per cent less than board rates. Stocker & Co. claim to be 
able to place the business in companies represented locally and mention 
a number of leading agency companies, all of whom, however, claim that 
the use of their names is unauthorized. 

The Farmers Mutual of Franklin, organized two years ago by the farmers 
of Shelby and Johnson counties because of the ‘‘ exorbitant” rates charged 
by the stock companies, has come te grief, a meeting having heen called 
to consider the advisabilty of winding up its affairs. 

Robert Shingler, a non-board broker, has joined the Indianapolis board, 
having secured the first agency of the German of Peoria. 

On October 9 rates on dwellings in water-works towns were reduced to 
forty cents. A reduction of fifteen cents was also made in rates on brick 
mercantiles, except in Indianapolis, which is just undergoing an applica- 
tion of schedule rating. 

L. D. Moody, who fell from his bicycle and fractured his knee cap, is 
slowly improving and has gone to Atlanta for a stay of several weeks. He 
expects to be in harness again by the first of December. 

The recent development of the Peru oil field and the consequent pump- 
ing and storing of oil in the city limits has added quite a hazardous feature 
to the Peru business, which has been made a subject of special investiga- 
tion by a committee of the State board. 

Bloomfield is preparing to build a system of water-works. Other towns 
in the State are following the good example, among them being Argos 
and New Buffalo. 

Muncie agents have felt to a small extent the effects of a rate war, 
though it has so far been held in check and no great damage done. The 
difficulty arose over the rate cutting of a non-board agency, and after try- 
ing in vain to put a stop to it, the State board gave the board agents 
permission to meet his competition. Things waxed warm for a few days, 
and while all is quiet at present, the end is not yet. 

Valparaiso is at outs again after an interim of several months of com- 
parative quiet. The agents recently passed a rule requiring an initiation 
fee for membership. This has been tried in other towns with ro success 
and several companies are backing their agents in their refusal to abide by 
the new rule. 

Another life company has appeared on the horizon, adding to the already 
long list which must eventially give Indiana a reputation for mushroom 








Nov. 11, 1897 | 


life companies. It is an assessment association, formed at Munice and is 
to be known as the Citizens National JLife Association. 
William H. Hobbs, secretary of the Indianapolis board, has resigned, 
having sold his agency to Zener & Co. 
. C. Viekory has disposed of his agency at Bloomingdale and will 
remove to a more congenial climate on account of ill health. 
INDIANAPOLIS, InD., November. 











COMMUNICATIONS. 


A Personal Explanation. 
[TO THE EDITOR OF THE SPECTATOR.] 
KENTUCKY AND TENNESSEE BOARD OF FIRE UNDERWRITERS, 
LOUISVILLE, KY., November 2, 1897. 
There appears in your issue of October 28, under the caption of “‘ Correspond- 
ence, Kentucky and Tennessee,” as well as an editorial, an article touching upon 
my resignation as secretary of the Kentucky and Tennessee Board of Fire 
Underwriters. Both items, as a whole, are complimentary to myself, for which 
I wish tothank you, However, in the editorial there is an injustice done me in 
the statement “‘that it is claimed at the time of my election I stated that I would 
not be a candidate to succeed Mr. Thompson as special agent of the Liverpool 
and London and Globe.” My name was first mentioned in connection with the 
secretaryship of the Kentucky and Tennessee board in December, 1896. I was 
installed in May, 1897. At that time no one anticipated that Mr. Thompson would 
resign his position as special agent of the Liverpool and London and Globe; 
therefore Icould not have made the statement that is attributed to myself. I 
accepted the position of secretary of the association rather reluctantly, for the 
reason that I did not care to antagonize the interests of its former secretary, who 
was my personal friend. Only after I was told that some one other than Captain 
Ashbrook would be the secretary of the Kentucky and Tennessee Board of Fire 
Underwriters did I consent to allow my name to be used in connection there- 
with, and at the time that I was notified of my election it was with the distinct 
understanding that if an opportunity presented itself for me to better my condl- 
tion Ireserved the right to resign. It is with regret that I leave the position I 
now occupy ; at the same time, in justice to myself I could not see my way clear 
to decline the position I am to take. 
I would appreciate it very muckif you would do me the justice of correcting 
the erroneous impression that the editorial abovereferred to conveys. Yours 
very truly, FRANK G. SNYDER. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 


—W. J. Brenner, the Sun’s superintendent at Sherman, Tex., is 
opening a new assistancy at Paris, Tex. 


-A new assistant at Cohoes, N. Y., for the John Hancock is 
Charles Hogan, who is transferred from the West Troy district. 


—Frank Fisher, an agent of the Metropolitan at North Wales, Pa., 
has been arrested on a charge of defrauding the company of $100. 


—An agent of the Prudential in Philadelphia is a retired Lieutenant- 
“egg of the British army, who has seen much active service in 
ndia. . 


—James C. Evans of the John Hancock has been transferred from 
West Philadelphia to Chester, Pa. He is one of the company’s 
standbys. 


—J. O’Grady has been committed to jail at Elizabeth, N. J., 
charged with the embezzlement of seventy dollars from the indus- 
trial insurance company represented by him. 


—Fort Worth, Tex., is now in charge of A. J. Brewer for the Sun 
Life. Mr. Brewer is a graduate from the ordinary ranks, having 
formerly represented the Northwestern Mutual. 


—The Citizens Insurance Company of Australia is the latest to 
appropriate the Rock of Gibraltar for advertising purposes. Brains 
and originality must be scarce at the actipodes. 


--The Prudential has caused the arrest at Columbus, O., of one 
Charles F. Stream, who has been collecting from that company’s 
policyholders although he holds neither an agent’s nor an assistant 
superintendent’s commission. 


—Recent appointments of the Prudential to assistancies a 
W. Whisted, Philadelphia No. 5; Thomas J. Kidd, Baltimore No. 1; 
Levi Bender, Chester, Pa.; Ray Kimball, Racine, Wis.; L. E. 
Downs, Springfield, Ill., and R. B. Chewring, Peoria, Il. 


—The Sun Life of Louisville has made the following appointments 
to assistancies: John D. James, Louisville No. 2; E. M. Holt, Gal- 
veston, Tex.; M. McCarthy, Louisville No. 1; J. B. Palmer, New 
A R. B. Hardman, Paducah, Ky., and W. H. Miller, Louis- 
ville No. 2. 

—Superintendent Mahar of the Prudential’s Worcester, Mass., 
district, not to be outdone by his confrere.of the Metropolitan, gave 
& banquet to his staff, the other week, at which the music, both chin 
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and instrumental, was furnished by Prudentialmen. There are some 
lively industrial workers in Massachusetts and Worcester has quite 
a number of them. 


—It goes without saying that the insurance commissioners will be 
considerably enlightened regarding industrial insurance when they 
hear Mr. Hegeman's paper on the subject read at the convention at 
Milwaukee next September. Mr. Fricke has entrusted this subject 
to most able hands. 


—The Provident Life Insurance Company of Wheeling, W. Va., 
whose steady growth in popular favor is indicated by the undimin- 
ishing advances made each year in business, has voted to increase its 
capital stock from $29,950 to $200,000. It is expected that the com- 
pany will branch out further into the industrial field. 

—We hear that P. Egenolf of the Prudential’s New York No. 4 dis- 
trict, familiarly known as the Baron, is about to enter the bonds of 
matrimon,’ once more. His industrial friends all over the covntry 
and his political friends at Elizabeth,.N. J., where the Baron lives, 
will all join with us in wishing him long life and happiness. 

—The Equitable Industrial Insurance Company of Washington, 
D. C., which has been doing a conservative and progressive business 
in the assessment field for twelve years, has a capital] stock of $100,- 
ooo. Its increasing business has made several openings for good 
men to canvass in Wheeling, W. Va., and Washington, D. C. 


—Some field men seem to think that when they have done a good 
business for a month they are entitled to abovt two months’ rest and 
accordingly find that decrease is always easier than increase. The 
man who works steadly, without spurts, is bound to come out at the 
end of the year with good results in the shape of increase, but the 
spasmodic worker is more likely to show up with decrease. The 
moral of all which is, work steadily from year’s end to year’s end. 


—The field force of the Metropolitan are busily engaged striving 
to bring the company’s weekly debit up to a round $400,000 by the 
end of the year. Strenuous appeals are being made by the second 
vice-president in the company’s weekly bulletin for honest work to 
that end and Vice-President Fiske adds a clincher to the more lengthy 
arguments of Mr. Gaston. From what we know of the capabilities 
of the Metropolitan staffs we are led to believe that the officers will 
not be disappointed. 

—In the old adage that ‘‘a new broom sweeps clean ”’ there is a 
notable illustration of truth presented by the sweep which the Sun 
Life Insurance Company of America has been making since the open- 
ing of the handsome new home office in Louisville, Ky. The agency 
broom has been in strong hands, and all the indications point to a 
brush over the country that will yield at the close of 1897 the largest 
amount of business forthe Sun Life onrecord. The opportunities for 
lucrative work are especially attractive in this famous old line com- 
pany. 

—A lawsuit in Syracuse against one of the large industrial compa- 
nies came to a startling end the other day. James Larkin was 
insured for about $500, and disappearing was supposed to have been 
drowned in the Erie canal. The wife made claims upon the com- 
pany for the amount of the policy, but the proofs of death were not 
strong enough to satisfy the latter. Suit was brought and the trial 
commenced, when the supposed dead man walked into court. Mrs. 
Larkin, it is conceded, acted in perfectly good faith and the outcome 
is probably as satisfactory to her as to the company. 

—A peculiar yarn appeared in a Racine, Wis., paper recently to the 
effect that the war on the industrial companies by the American 
Agents Association cost the companies a million of dollars last vear. 
The companies, it is claimed, will not employ men who are members 
of the association. Considering the fact that the companies cannot 
get too many men of the right sort, it is evident either that the asso- 
ciation is made up of incompetents or that some reporter was bard 
pressed for fillin’ matter. The conscientious, honest worker in the 
industrial ranks has no need to join an association for the furtherance 
of his interests, as the companies are only too willing to push the 
deserving men to the front. 





NEWS OF THE WEEK. 


Advertisements of Assessment Companies in Insurance - 
Publications. 
Tur Weekly Underwriter has been boasting considerably of late that 
it has never printed the advertisements of assessment insurance com- 
panies, and asking that the legal reserve companies should give the 
editor credit for consistency in this matter. Tue SprcraTor has 
shown that this claim is not based upon facts, and pointed out the 
advertisements of assessment associations in the columns of The 
Weekly Underwriter. The editor of The Weekly Underwriter is H. 
R. Hayden, who is also editor of The Insurance Journal of Hartford, 
and the editor and publisher of the annual ‘* Cyclopzedia of Insurance.”’ 
If Mr. Hayden desires to be considered consistent, he should avoid 
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letting his right hand know what his left hand is doing. Reference 
to the ‘‘ Insurance Cyclopedia ’’ shows a number of notices, more or 
less elaborate, of assessment companies, several of which we regard 
as worthy of this distinction. In the 1893-94 edition of the ‘‘ Cyclo- 
pedia,”’ on page 365, there will be found a lengthy notice of the 
National Life Association of Hartford, which is introduced by the 
statement that, ‘‘ This system of life insurance, original with and 
operated only by the National,’’ etc., and then goes on to show the 
plan upon which the association did business, gives the names of the 
officers, and a tabular statement showing the growth of the association 
during the preceding ten years.. The notice of the company makes 
considerable over a page of the ‘‘ Cyclopedia,’’ and there is every- 
thing in that ‘‘ write up”’ to show that the plan outlined and the 
association had the approval of the editor of that publication. The 
Weekly Underwriter has for ‘some time contained vigorous attacks 
upon assessment insurance and the National Life Association in par- 
ticular, maintaining that it was not an insurance company and that 
it was not entitled to public confidence. 

Not a great while ago D. S. Fletcher, then president of the National 
Life Association of Hartford, whom the ‘‘ Cyclopzdia ’’ credits with 
having invented ‘‘this system of life insurance,"’ told us that the 
editor of the ‘‘ Cyclopedia ’’ called upon him some time ago, subse- 
quent, to the publication of certain criticisms in The Weekly Under- 
writer, and asked for the data upon which to base a notice of the 
National in the ‘‘ Cyclopzedia,’’ without intimating that he expected 
to be paid for printing it. Mr. Fletcher gave him the material which 
is printed in that publication, as above stated. Mr. Fletcher says 
that some time after the ‘‘ Cyclopzedia’’ was printed Mr. Hayden 
surprised him with a bill for $100 in payment for the matter thus 
printed in the ‘‘ Cyclopzedia.’’ Mr. Fletcher says that he paid the 
bill. Next year he was asked to make corrections or additions to the 
notice in the ‘‘ Cyclopoedia,’’ if he desired todoso. He says that he 
intormed Mr. Hayden that he had no objection to the matter being 
printed in that publication, provided it involved no expense to the 
association, but he should absolutely refuse to pay any bills for its 
insertion. The notice nevertheless appeared in the edition of that 
year, and a bill similar to the previous year was sent to the 
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company, but Mr. Fle‘cher said he paid only for acopy of the . 


book, repudiating the bill for -the notice. This statement was 
made to us by Mr. Fletcher in the presence of witnesses some 
time ago,and we should not have referred to it but for the per- 
sistent abuse that The Underwriter is continually heaping upon 
assessment insurance, the National Life Association in particu- 
lar, and its former managers. If Mr. Hayden’s claim were true, 
which it is not, that he never inserted in the columns of The Under- 
writer the advertisement of an assessment company, he has shown 
that he is not unwilling to accept liberal compensation from assess- 
ment companies for services rendered in another publication, owned 
and controlled by him exclusively. He thus poses in the attitude of 
a man who takes your money with one hand and strikes you in the 
face with the other. Tne assumptions of these ‘‘I am holier than 
thou ’’ apostles are frequently composed of more wind than solid 
substance. 

Following are the names of some other assessment companies that 
have received notices in the ‘‘ Cyclopzdia ’’ since 1890, some of them 
appearing year after year. How many of them were charged for the 
notices we have no means of knowing: 

Bay State Beneficiary Association; Connecticut Indemnity Asso- 
ciation; Fidelity Mutual Life Association; Hartford Life and 
Annuity; Mutual Reserve Fund Life Association; Massachusetts 
Benefit Life Association; National Life and Maturity; Knights Tem- 
plars and Masons Life Indemnity Company; Northwestern Masonic 
Aid Association; Bankers Life Association; National Life Asso- 
ciation ; Chicago Guaranty Fund; Covenant Mutual Life; American 
Legion of Honor; Bankers Guarantee Fund Life; Merchants Life 
Association. 





The Traders Fire of New York. 


Tue Traders Fire Insurance Company is in process of organization 
at New York by the parties who manage the Traders Lloyds. It is 
intended to reinsure in the company the risks of the Lloyds. The 
incorporators of the Traders Fire are J. Seaver Page, A. H. Calef, G. 
W. Gail, James G. Beemer, John W. Herbert, Jr., A. B. Colvin, 
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George A. Heime, Frederick Boos, Theodore K. Pembrook, William 
C. Rockfellow, W. E. D. Stokes, Warner Miller, John S. Silvers, John 
Boulton Simpson, William A. Halsey, William Adams, Jonn S. Lock- 
wood, R. R. Forman, C. W. McMurran. 





Another New Company—the British-American. 

Notice of intention to incorporate the British-American Insurance 
Company of New York has been published by these incorporators;: 
Fisher A. Baker, S. T. Hubbard, Jr., Charles A. Peabody, Jr., Alfred 
S. Malcomson, H. C. Pahnestock, Charles J. Kircher, George F. Baker, 
Thomas O. Callender, Alexander Laird, William Gray, Percy Chubb, 
J. H. Fulton, Charles Myers, John S. Montgomery. It will have 
$200,000 capital and a surplus. 





The Examination of the American Union Life Insurance 
Company. 

Tue fact that the New York State Department was engaged upon 
an examination of the American Union Life Insurance Company has 
received much publicity during the past few weeks, such publicity 
having been made as a matter of news by many insurance journals 
and by others with malicious insinuations intended to prejudice the 
company in the eyes of the public. We print herewith the following 
report of Isaac Vanderpoel, the chief examiner of the department, 
under whose immediate supervision the examination was made. 

It will be seen from a glance at the report that it shows the company 
possesses assets amounting to $361,481.69, with a net surplus of 
$228,926.69. This is sufficient to show that the company is in an 
entirely solvent and trustworthy condition, but in addition to the 
assets Officially stated, the examiners refer to certain other securities 
of value which are not admitted. We are assured by Vice-President 
Whitney that the value of these unadmitted assets is upwards of thirty 
thousand dollars. They consist of mortgages upon Western real 
estate, particularly in States where the company is not doing business, 
and of securities not listed upon the stock exchange, but having a 
market value as heretofore reported by the company. These, together 
with valuable book assets, etc., added to the admitted assets give 
the company $467,381 of gross assets, and would increase the sur- 
plus to $334,826. Mr. Vanderpoel bears witness to the promptness 
which has characterized the company’s dealings with its policy- 
holders, death losses and claims having been paid with the greatest 
promptness and the affairs of the company administered in a busi- 
ness-like way to the best interests of the policyholders. 

It is well known that the stockholders of the American Union in 
order to establish the business have been called upon to contribute 
funds in addition to the capital stock. This was done to the extent of 
$131,300 in the form of various securities, as shown in the statement 
of admitted assets. The stockholders were not asked to contribute 
cash, owing to the hard times, but voluntarily put up these securities 
under an agreement satisfactory to the insurance department, which 
shows that such securities are the actual property of the company. 
There is no “‘ string ’’ to them as has been intimated, but they are 
the property of the company, which is at liberty to convert them into 
cash should any necessity arise for doing so. It was a very serious 
thing three years ago to undertake to establish a new life insurance 
company under the business conditions that prevailed; mistakes were 
made in the beginning which necessitated a change of management, 
and the new management had many things to contend against to get 
the business in proper shape and make the planta valuable one. The 
stockholders, who are mostly men of wealth and high business stand- 
ing in the community, had confidence in the enterprise and were 
willing to risk their capital in order to make it successful. If they 
have been called upon for increased contributions, they have responded 
with alacrity, and "their investment is an affair that concerns them- 
selves alone, provided the policyholders are sufficiently protected. 
That the policyholders are so protected is abundantly shown by the 
report of the examiner, the reserve as prescribed by law being amply 
provided, leaving a surplus of more than a quarter of a million dollars. 

The officers of the company are M. M. Belding, president; Charles 
S. Whitney, vice-president; John Napier, secretary; W. F. Herbért, 
treasurer. Mr. Whitney, about a year ago, became the general man- 
ager of the company, and his first duties were to reduce expenses. 
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Under the old management the salary account had been very much 
too large, and Mr. Whitney has succeeded in reducing it twenty-five 
or thirty thousand dollars a year. At the same time he has inspired 
the agency force with confidence and activity, so that the business 
has been largely increased in 1897 over the previous year. The com- 
pany has over $11,000,000 of insurance in force, and at the present 
rate of increase it will probably reach $13,000,000 or more by the end 
of the year. So much having been said regarding the American 
Union for some months past, we are confident that it will be a source 
of gratification to the friends of life insurance throughout the country 
to see from the official report that it is in such a sound and healthy 
condition as to warrant public confidence, and the loyalty and best 
efforts of its large corps of agents. The stockholders have made 
sacrifices to establish an extremely valuable plant, but the revenue 
from its insurance 1n force has now reached that point where they 
will not be called upon for further contributions. ‘The crucial point 
has been reached and successfully passed, so that the American Union 
can now claim to be an established enterprise, sound, solvent, intelli- 
gently and carefully managed, whose liberal contracts are abundantly 
protected by a volume of assets, the value of which has been officially 
passed upon after thorough and careful examination. 


Nov. 11, 1897] 


REPORT OF CHIEF INSPECTOR ISAAC VANDERPOEL. 
NEw YORK, October 28, 1897. 
Hon. Louts F. Payn. Superintendent of Insurance : 
SIk—In_ compliance with instructions contained in your appointment No. 998, 
I beg to state that I have completed an examination of the American Union Life 
Insurance Company of New York, showing the condition of said corporation on 
June 30, 1897. On that day its assets and liabilities were shown to be as follows : 


ASSETS, 
(Bonds and Stocks owned by the Company.) 


Par Value. Market Value. 


United States four per cent bonds, 1907, regis- 
tered... occee- --------. $100,000.00 $111,500.00 


City of Brooklyn four per cent bonds, 1931, 











TORING nce vcecnkédda whe scsisoncedommserser ene 113,000.00 
Central R. R. of New P magne J five per cent 
general mortgage bonds, 1987.....-..- ------- 1,000.09 1,150.00 
Logansport and Wabash Valley Gas Company 
ee 2 ee ee 5,000.00 3,750.00 
New York Central and Hudson R. R. R. stock. 2,500 00 2,550.00 
Retsof Mining Company bonds.............-... 40,000.0) 24,000.00 
Crowfoot Cattle Company bonds..-............. 5,000.00 5,000.00 
Marine and Field Club bond............-....... 1,000.00 600.00 
Reform Club, New York, bond -................ 1,000.00 750.00 
Manhattan Refrigerating Company of New 
er eee 10,000.00 10,000.00 
Real Estate and Auction Room (Limited), New 
Cae ee ees 1,000.00 700.00 
International Pulp Company, preferred stock. 40,100.00 12,000.00 
Total par and market value. ................ $806,600.00 $285,000.00 
————_ $285,000.00 
Assigned mortgage on property in State of Michigan, $12,000, 
admitted to extent of company’s liabilities in said State. 6,988.00 
Interest accrued on Brooklyn city 4’s..........-....------.-. $2,000.00 
Interest accrued on other securities ..............-....--.... 1,229 55 
: —_— 8,229.55 
Cash in Merchants Exchange National Bank 029.12 
Cash in Hamilton Trust Company ..... ...................... ,000. 
Cash in Market Street National Bank, Philadelphia -......- 2,011.50 
Cash in GMICO....25 cacccncccces cocccewnes conceweosecorssccasens 1,182.42 
i ———__ 27,178.04 
Gross premiums due and unreported on policies in force .. $31,685.00 
Gross deferred premiums on policies in force_.............. 29,595.00 
PO i sccspenscasvege ee ee $61,280.00 
Excess of premium credits on each policy over its respect- 
ive TESST VE, OS POT SERSRUIS © A 2.6. ec nncs cceeswcvecccecse 14,710.00 
$46,570.00 
Deduct average loading and cost of collection (twenty per 
COR in ouch nncdow cncbecnsbanesctouingueseeusussnds comwwbes os éiua 9,314.00 
p ———— 387,256.00 
Premium notes within the values of their policies -.............-.-..... 1,568.80 
Interest ROOT NE CE GaN ncn cntitcgcednsn tens piccuduswssunmetweyeséens 266.30 
Total assets.......-c6 <0. edee coer encncccuss cocceewcccusenesescess ecco $361,481 69 
LIABILITIES. 
Net present value of 2913 policies in force June 30, 1897, computed 
.ccording to the Actuaries’ Table of Mortality, with four per cent 
INCOTORE..0n. . 200 none owccwns noon eves cece wenesecdSesessecsseneses en cesses $121,120.00 
Present value of amounts not yet due on matured instalment policy 
(TRIO 0c cee onccccccccndcus 5005p ceesann beetessestcescuesuesenesanenet 6,935 00 
Denis MNS SIGE oon cs nacencceenecpckdebscvecsenstheusenientebbecamndeh 4,500.00 
Liabilities on policyholders’ account...........-- som tec teiie ediiage setae $132,555.00 
GPSSS GIVISIDIS SUTPIUS...... 0cc ccccccaee esnsccvecccnecccosessess conesee 228,926.69 


On December 31, 1895, there was paid into the corporation by certain of its 
Stockholders various securities, the value of which was entered upon its books 
as being $131,300. The agreement under which the securities in question were 
paid in is executed as of December 19, 1895. A copy of this agreement marked 
“Exhibit B”’ is filed herewith, together with a list of the stockholders who con- 
tributed to the corporation the securities referred to. I have not in connection 
with this examination credited the corporation with several of the securities 
paid in as recited above, They nevertheless may have value, but I am unable 
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with any degree of certainty to ascertain the market value of the items omitted. 
It is for this reason that I have so omitted them. 

The officers of the company have placed every means at the disposal of the 
department to ascertain the condition of the corporation at the present time. 
Death losses and claims have been promptly paid, and the corporation’s affairs 
have been administered strictly within the requirements of the insurance law of 
the State. Respectfully submitted, ISAAC VANDERPOEL, Chief Examiner. 





Lloyds in Illinois. 


Tue Supreme Court of Illinois rendered a decision last week in the 
case of John A. Barnes vs. the People of the State of Illinois, appealed 
f:0m the Superior Court of Cook county. Mr. Barnes issued policies 
in various Lloyds not authorized by the insurance department, was 
arrested, tried before Judge Clifford and fined $500. His co:nsel, 
Myron H. Beach, appealed the case to the Supreme Court. It was 
argued that the insurance laws of the State did not apply to indi- 
viduals; that they were unconstitutional if they did interfere with 
the common law right of citizens, and that if citizens of Illinois might 
transact business without reporting to the insurance department, it 
would be unconstitutional to deny the same right to individuals of 
other States. The Supreme Court holds to this view, and in a 
lengthy opinion of the case sustains every point recited by Mr. Beach. 





The National Life Association. 


Tue National Life Association of Hartford enters upon a new chapter 
of much promise under the new management selected at a meeting 
of the directors last week. Stephen Ball, secretary of the Hartford 
Life Insurance Company, was elected president of the National Life 
Association. Frederick H. Calkins, who has been assistant secretary 
of the association for several years, was elected secretary. The 
directors are: O. H. Blanchard, Charles E. Perkins, L. L. Ensworth, 
James Aherr, Sidney E. Clarke, Dr. P. D. Peltier, R. Ballerstein, 
Eben E. Smith, P. H. Billings, Selah A. Hull, Stephen Ball, Freder- 
ick H. Calkins.. 

President Ball was born in New Haven, fifty-eight years agu. His 
expertness as an accountant and mathematician led to his engage- 
ment as bookkeeper, then actuary and later secretary of the Hartford 
Life Insurance Company. Mr. Ball served in the war as second 
Lieutenant, Company I, Twelfth Regiment. He is a thirty-second 
degree Mason, and a member of the G. A. R., and several other 
organizations. Secretary Calkins was born in New York in 1860. 
He was graduated from the College of the-City of New York, and 
was engaged in newspaper work until he became cashier of the 
Mutual Benefit Life Association of America. He went to Hartford 
when the association reinsured in the National Life Association. 
He has been identified with life insurance for many years, and has 
the cordial and hearty endorsement of Commissioner Betts. 

The report of Insurance Commissioner Betts regarding his inquiry 
into the affairs of the association i3 given herewith. 


EXAMINATION OF THE NATIONAL LIFE ASSOCIATION, 


The quadrennial examination of the National Life Association was made pur- 
suant to section 2857 of the general statutes: ‘‘The Insurance Commissioner 
shall, at least once in four years, visit each life insurance company incorporated 
by this State, thoroughly examine its financial condition, and ascertain whether 
it has complied with all the provisions of law.” 

The examination was begun August 9, and wasin charge of S. H. Wolfe, con- 
sulting actuary of New York, who was assisted by William P. Tuttle of New 
Haven and by the employees of the department. 

In addition to ascertaining the financial condition of the association at the date 
of its last annual statement, I also wished to determine whethe: there existed in 
the management of the association, or its treatment of its policyholders, any 
justification for the abnormally large number of complaints which were 
addressed to this department. 

The records kept in the office of the association are incomplete, and in conse- 
quence the examination was delayed from time to time to determine facts which 
should have been shown by registers, ledgers, cards or other memoranda» 

It has been the policy in the past for this association to take over without exam. 
ination the policyholders of smaller assessment concerns whose insurance had 
become valueless, owing to the failure or dissolution of the companies in ques- 
tion. The wisdom of this step is open to discussion, inasmuch as the class of 
risks taken from the smaller concerns is usually of an inferior quality, which 
means not only anincreased mortality, but additional cost to the association. 
The officers of the association have also made inside contracts in the way of 
bonuses and renewals, which have not been profitable at all to the association, 
and some of the methods used in absorbing these companies are questionable, 
and are not a credit to the association. 

The officers of this association have attempted _in many ways to mislead the 
insurance department and the general public. The chief sources of deception 
were: 

(a) The suppression of death claims at the end of the year. 

(6) Reporting to the insurance department amounts as payments to bene- 
ficiaries, when, in reality, these amounts included payments to other people. 

(c) Retaining upon the books of the association several millions of insurance 
which the officers knew to have lapsed or been not taken during the years 1892, 
1893, 1894, 1895 and 1896. . 

(2) Reporting that-death claims had been paid, when, in reality, they were not 
paid for some months afterwards. : 

In settlement of death claims it has been the policy of the officers to scale the 
policies and use improper methods to induce beneficiaries to accept less than the 
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amounts due them. This practice is inconsistent with honest management, and 
cannot be condemned too strongly. f . 

Although no liabilities were reported to my department, I found salaries, 
rents, office expenses due and accrued of over $3000 and also over $2000 of credit 
balances. ‘ 

The association reported that on December 31, 1896, its real estate owned was 
valued at $524,200; amount of incumbrances thereon, $307,387.50; actual cost to 
the association, $206,812.50. The department’s appraisal of this property showsa 
depreciation of $148,359.92. : 

he net amount of losses and claims paid to beneficiaries during 1896, after 
deducting premium liens and interest for advance payments, amounts to $309,112, 
and it will apparent from an inspection of the sworn annual statement that, 
in order to administer the affairs of the association, it cost $230,822. In other 
words, administration expenses amounted to seventy-two per cent of the actual 
payments to death claim beneficiaries, WenE 

he following statement, compiled from the books of the association and my 
own appraisals, shows the condition as of the first of October, 1897: 


LEDGER ASSETS. 


Cost value of real estate exclusive of incumbrances 

Loans on mortgages on real estate 

Loans secured by pledge of bonds, stock or other collateral. 
Cost value of bonds and stocks owned 

Premium notes 

Cash in office and in banks 

Agents’ debit balances 

Bills receivable 


LEDGER LIABILITIES. 


Agents’ credit balances and borrowed money $11,628.43 


Total net ledger assets $443,466.72 


NON-LEDGER ASSETS. 


Premiums in course of collection (estimated) 


Interests and rents due and accrued 3,670.38 


Gross assets $497,137.10 


ITEMS NOT ADMITTED. 


Agents’ debit balances unsecured ...............-.---..------- $26,450.76 
Bills receivable 1,030.00 
Premium notes unsecured 5,170.89 
Deduct for d2preciation 148,359.92 
$181,011.57 


Gross assets (less items not admitted) $316,125.53 


LIABILITIES. 
Net losses due aad unpaid $4,079.00 
as dele sak en éabcdbodes ceocksisusnkebuewaee 
Net losses not adjusted, reported 
Net losses resisted ($93,252) carrie 
Salaries, rents, etc., due and accrued 
Premiums or assessments paid before due 
Balance due ex-agents (compromise) 


DUAL bceten hue bbeeandd<sewweesdnssrdsnhacawe tears oes read $198,343.04 


50,000.00 
67,782.49 


oe stock paid up 
Balance to protect contracts 


ae ere in dete ap ib Neen liilNNR ica sek dicate iin har aan $316,125 53 


Before the examination was completed, in view of facts that had developed in 
reference to the misstatements in the annual statement to the insurance depart- 
ment, made by the officers of the association, H. T. Braman, the secretary, 
handed his resignation to the directors, which was accepted. I then requested 
the directors to demand the resignations of Mr. Fletcher, as president and director, 
and Mr. Wilbur as director. hese resignations were given to the directors 
and were accepted. In accepting these resignations the association dispensed 
with the services of officers whose methods, if continued, would have brought 
ruin and disaster to the interests of the policyholders, 

‘ FREDERICK A, BETTS, Commissioner. 





Programme for 1898 Convention of Insurance Commissioners. 


Wuens the National Convention of Insurance Commissioners in session 
at Old Point Comfort decided to hold its next annual meeting at Mil- 
waukee, Dr. W. A. Fricke, commissioner of insurance of Wisconsin, 
promised to prepare a programme which should make the proceed- 
ings of the 1898 meeting a text-book of insurance. He has done his 
part; it only remains for the gentlemen named below to do theirs. It 
is to be hoped that they will be both willing and able to carry out the 
programme, which is as follows: 


“ A Review of Life Insurance from the Date of the First Convention of State 
Officials,” John A. McCall, New York. 

“ Life Insurance in its Relations tothe Public,” John M. Pattison, Cincinnati. 

‘*Industrial Insurance,” John R. Hegeman, New York. 

“ Medical Selection and Safeguards Relating to Moral Hazard,” Oliver P. Rex, 
M. D., Philadelphia. 

“ General Plans, Reserves and Investments,’”’ Emory McClintock, New York. 
mas. Features, Dividends, Surrender Values, etc.,”” Jacob L. Greene, 

artford. 

“The System of Assessment Life Insurance; Its Beginning, Development and 
Future,” George D. Eldridge, New York. sf . " 

* Actuarial, pe and Official Treatment of the Assessment System of 
Life Insurance,” L. G. Fouse, Philadelphia. 

“ Fire Insurance,” Judge D. Ostrander, Chicago. 

“ Fire Insurance Rates and Reinsurance Reserve,” Thomas S. Chard. Chicago. 

“The Foreign Fire Insurance Company and Its Business Methods,” E. F. Bed- 
dail, New York. 

“The Inconsistencies of Fire Insurance Legislation,” W.H. Mylrea, Attor- 
ney-General of Wisconsin. 

“The Object and Purposes of Unions, Advisory Boards and Associations of 
Fire Underwriters,” W. J. Littlejohn, Chicago. 

“The State and Casualty Insurance,” George F. Seward, New York, 

“ Employers’ Liability Insurance,” W. F. Moore, New York. 

“Personal Accident Insurance,’”’ Stewart Marks, New York, 

“Corporate Suretyship,” Edwin Warfield, Baltimore, 
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“ The Discretionary Powers of an Insurance Commissioner,” Charles D. Dyer, 
Milwaukee. 

“ The Possibilities of National Supervision,” John A. Finch, Indianapolis. 

“Insurance and the Legislator,” Julius E. Roehr, Milwaukee, member of the 
Senate Committee on insurance and revision of Wisconsin statutes. 

“Should the State Require Companies to Make Any Surrender Value Allow. 
ances, and if so, What May Properly and Safely be Required?” David Parks 
Fackler, actuary New Jersey Insurance Department. 

‘* Liability of Members of Assessment and Fraternal Insurance Organizations,” 
William Law, Jr., Chicago. 

“How to Examine a Life Insurance Company,” William D. Whiting, actuary 


‘Maine Insurance Department. 


“ How to Examine a Fire Insurance Company,” J. J. Brinkerhoff, actuary Illi. 
nois Insurance Department. 
‘“*How to Examine a Casualtv Company,” A. F. Harvey, actuary Missouri 


Insurance Department. 
“How to Examine an Assessment Insurance Company,” Bradford K. Durfee. 





The Mutual Life Adopts the Three and One-half Per Cent 
Basis of Valuation. 
Tue following circular has just been issued by the Mutual Life: 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORE. 
NOTICE TO THE COMPANY’S AGENTS. 
PRESIDENT’S OFFICE, November 8, 1297. 


This company has adopted with other prominent life insurance companies new 
and uniform tables of premium rates, based on the American Table of Mortality 
at three and one-half per cent interest, which will go into effect on January 1, 
1898. It is intended that reserves on policies issued at the new rates shall be 
computed upon the same basis. RICHARD A. MCCURDY, President. 


The change of rates announced in the foregoing notice to the company’s agents 
is one of so great importance as to justify a brief explanation concerning the 
causes which have induced this uniform action on the part of several of the lead- 
ing American life insurance companies. . 

A continued depression in the rates of interest obtainable upon the best forms 
of investments, which began about ten years ago, has become more marked 
within pad ony year or two so as to create a doubt whether the average rates of 
interest safely obtainable may not at some time in the future fall below the four 
Pe cent which has from the beginning been established as the foundation for all 

ife insurance calculations in this country. 

There is no reason to apprehend that for a long period to come there will be 
any marked reduction in the average rates obtainable on the funds now invested 
in the best interest-bearing securities, or that there will be any future necessity 
to strengthen the basis of reserves on existing business. These are safely pro- 
vided for, and the present change has been adopted only with reference to new 
business, which will on the average remain in force toa much later date than the 
company’s existing business 

A favorable and by no means improbable change in financial conditions may 
be productive of an increase in future rates of interest, and in that case the divi- 
dends of surplus to the policyholders will be correspondingly increased. 
Whether this proves to be the case or not, there will be no relaxation of effort on 
the part of the company’s management to maintain the highest possible ratio of 
interest income. 

It is probable that this conservative action may also be adopted by the other 
life insurance companies of this country, and it is fitting that the first step 
should be taken by those leading American organizations which have hitherto 
ae rere as the chief exponents of life insurance throughout the civilized 
world. 

The immediate effect of this change of reserve basis will be a slight increase in 
the rates of premium to be charged upon endowment and limited payment life 
ee, and also upon ordinary life policies issued on young and middle-aged 

ives. At the older ages, from fifty upwards, a decrease in rate occurs, inas- 
much as experience has shown that the present rates charged at advanced ages 
can in equity be reduced, and therefore should be. 

It is scarcely too much to say that the history of American life insurance is 
contained in the record of the great companies which are foremost in this move- 
ment, and it is therefore eminently proper that they should again point out the 
path of orderly and energetic conservatism which leads in safety to success. 





The [lutual Life vs. Robinson. 


A DESPATCH from Albany, N. Y., dated November g, reads as follows: 
Upon the calendar of the Third Appellate Division, which began its 
November term here to-day, are ten cases, involving over $1,500,000, and 
which develop ‘charges and counter-charges. In five of the cases the 
Mutual Life Insurance Company of New York is the plaintiff, and the 
charges are that Colonel*David C. Robinson, a son of former Governor 
Robinson, is an embezzler and d@efaulter. In the other five cases Colonel 
Robinson sues to recover money claimed to have been taken from him 
and his family, and charges that the insurance company wrecked the 
Elmira National Bank and the Elmira Municipal Improvement Company. 
In five of the suits the insurance company brings suit against David C. 
Robinson and Emma A. Robinson of Elmira and others, to toreclose 
mortgages aggregating nearly $500,000. ‘I'he defendant, Robinson, put in 
counter-claims to the mortgage of $1,000,000, so that the total amount 
involved was about $1,500,000. 





Notes of Companies and Agents. 


The Bankers Reserve Life Association of Omaha, Neb., which commenced 
business June 1, has issued nearly 400 policies, representing about $500,000 of 
insurance, There has been one death loss, which was paid the day after the 
burial of the insured. The company is now entered in Colorado and South 
Dakota, outside of its home State, and expects to penetrate Iowa, Minnesota, 
Wisconsin, Michigan, Wyoming, Montana and Utah in the near future. Presi- 
dent B._H. Robison and Secretary F. T. Braman will be remembered as two of 
the leaders in the forces of the Mutual Reserve Fund, and their many friends 
predict for them in their new venture success of a marked kind. 

Fleming Bros., Des Moines, the aggressive and successful general agents of 
the Mutual Life for lowa and Nebraska, are working more agents than ever this 
season, and the results on December 31 will doubtless show corresponding gain. 
Since this agency was established four years ago the company has gained in 
business in force in Iowa $7,750,795. The auditor’s report for 1897 shows insur 
ance in force December 31, 1896, for all companies (exclusive of accident and 
industrial business) as $96,076,950, a gain since December 31, 1892, Of $15,019,74:- 
Of this amount, as will be seen by the gain of insurance in force noted above, 
the Mutual Life gained nearly half a million more than the gain of all the other 
companies combined. Such a record needs no further elaboration. Suffice it to 
say that as producers the Fleming Bros. have no superiors anywhere. Active 
and reliable agents can always get a good contract here, T. E. P. 


X 
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Life and Miscellaneous Insurance Notes. 

—The Prudential is now in Florida. 

—The Royal Arcanum has entered Missouri. 

—The Royal League has been admitted to Missouri. 

—The North American Union, a fraternal of Chicago, is in Missouri. 

a Knott, surveyor for the Lloyds Plate Glass in Chicago, died 
recently. 

—The Star Life Insurauce Company of Grafton, W. Va., has been organ- 
ized with $20,000 capital. 

—John C. Rand, formerly vice-president of the Massachusetts Benefit 
Life, has gone with the George W. Riggs agency of the New York Life. 

—The Interstate Association of Stipulated Premium Underwriters will 
hold a convention at the Hotel Victoria in Chicago on Tuesday, Novem- 
ber 16. 

—The Atna Indemnity Insurance Compan 
achusetts to doa surety business. Jordan, 
agents here. 

—The French societies of New Bedford, Fall River and Taunton are to 
consolidate for the purpose of organizing a New England French Insur- 
ance Association. 

—R. S. Strobhart, Western manager of the Security Mutual Life of 
Binghamton, has resigned to accept the superintendency of the transfer 
department of the Northwestern Life Assurance Company of Chicago. 

—Application has been made by Charles W. Schindler of New Albany, 
lnd., for the appointment of a receiver for the Red Mens Fraternal Asso- 
ciation of Westfield, Mass., against which he holds a judgment for $2,675.86. 

—Records in the South have been broken by George A. Riviere, general 
agent for the New York Life. Mr. Riviere wrote one-sixth of the entire 
business written by 200 men in the South in the last thirty days. How? 
By hard work. 

-The Detroit Life Underwriters Association has elected officers as fol- 
lows: President, S. F. Angus; vice-presidents, Hugh A. Holmes and Louis 
Selling; secretary-treasurer, C. R. Cook; executive committee, Charles S. 
White, C. D. Robinson, F. O. Paige. 

—The Illinois Bankers Life Association at Monmouth has been organized 
to do a life and accident insurance business on the assessment plan; 
incorporators, George C. Rankin, S. S. Hallem, Daniel Turnbull, Charles 
G. McPherren, James R. Hickman, Joseph B. Ebersole, Irwin A. Ewing 
and William A. Sawyer. 

—Good prospects for an actuarial student are offered in a regular life 
insurance company which advertises in another column of THE SPECTATOR 
for a young man. The importance of the actuarial department in an 
insurance office is such that promotions to the highest offices come from 
the actuarial rooms. 

—To what extremities a poverty of thought and lack of ideas will drive 
the irresponsible is seen in a wholly uncalled for ard unjustifiable repe- 
tition in The Life Insurance Courant, edited by A. J. Flitcraft, of a false 
report regarding L. G. Fouse which appeared eighteen years ago in The 
Philadelphia Times, and was subsequently refuted by that paper itselt as 
an unfounded statement. 

—The Outlook says: ‘‘ Principles of Insurance Legislation,’’ by Miles M. 
Dawson, is a lucid, attractive and suggestive treatment of a subject of 
prime public importance. * * * * Mr. Dawson has devoted himself 
to the subject of insurance, not only with a conscience but with a vision 
of its moral possibilities for mankind. Price $1, postpaid. The Spectator 
Company, 95 William street, New York. 

—An experiment which will be watched with considerable interest is the 
sick benefit policy issued by the Life Insurance Company of Virginia. 
Statistics of sick benefit business transacted by European companies 
have been studied, and the experience in this field carefully noted. The 
Life Insurance Company of Virginia is at present writing this class of 
neuen only in Richmond, the bome city, where it can give the plana 

air trial. 

—We stated in our last issue that the American Credit Indemnity Com- 
pany was the only company transacting this class of business in this 
country. The paragraph should have stated that the American Credit 
was the only American company 1n the field, as it 1s well known that the 
Ocean Accident and Guarantee Corporation is writing only credit 
indemnity insurance in this country, and is obtaining a very fair share of 
the total business written. 

—One of the prominent insurance men of the country whose reputation 
extends to two continents is W. A. Higinbotham, an active force in the 
fortunes of the Sun Life Assurance Company of Canada. Mr. Higinbotham 
carried the ensign of the Sun Life into South America, and in that difficult 
field drew a following around his standard that brought him conspicuously 
to the front. Preferring the climate of North America, he accepted the 
post of State manager for Virginia, and his headquarters recently opened 
at Richmond are open always to the ready and willing worker. 

—The Northwestern Mutual Life has issued a circular showing that the 
company had business in force in Wisconsin on December 31, 1896, amount- 
ing to $42,841,237, as compared with $99,763,055 in force in twenty-one other 
leading companies. This shows that the Northwestern has on its books 
over forty-three per cent of the total amount carried by all these compa- 
nies in the State. The company shows a net increase ‘in four years of 
$7,801,607 insurance in force in Wisconsin, compared with $15,900,897 by 
twenty-one other companies, the Northwestern’s increase being forty-nine 
per cent of the whole amount. 

—Penn Mutual Life men carried with them such impressions from the 
instructive gathering at the company’s semi-centennial celebration that 
their returns to the home office have doubled. During the ten months of 
1897 the Penn Mutual wrote more insurance than during any other similar 
period in its history, by far the greater portion being written since the 
month of May. The gain over the same time in 1896 is 2593 policies for 
$7,760,000 of insurance. Another feature which may be of interest to 





has been admitted to Mass- 
ovett & Co. were appointed 


SPECTATOR 


245 


policyholders and friends of the institution is the fact that notwithstand - 
ing the increased age of the membership and the greater volume of bust- 
ness on the books of the company, the death losses are $100,000 less than 
during the first ten months of 1896. 


—In the case of Wilhelmina Mieritz, who claims insurance on the life of 
her husband, Dr. W. J. Esch testified last week at Cleveland that the 
woman had offered $1000 for a drug to produce an appearance of death in 
her husband. The doctor refused. He testified: ‘‘ She told me that I had 
too much conscience, to which I replied, ‘ Thank God, I have.’ She then 
asked ‘me if I had ever heard of a case where a man had appeared dead 
and had subsequently turned up rich in Germany with the m ney that had 
been secured from companies which had insured hislife. I told her I had 
not. She then arose to depart, but stopped a moment at the door and 
turned toward me, remarking that a bad man could put many bad thoughts 
into a woman’s head.”’ 

—A. F. Nason, superintendent of agencies of the Eastern division of the 
Etna Life Insurance Company and twe.ty-five years with the company, 
died at Hartford on November 3. Superintendent Nason first entered 
the life insurance business as the assistant general agent at Boston of the 
New York Life Insurance Company. In 1867 he formed with L. A. Lyon 
the firm of Lyon & Nason as State agents for Massachusetts of the Mutual 
Benefit Life Insurance Company of Newark, N. J. The business of the 
agency was large, and in 1870 Great Britain was added to the firm’s terri- 
tory. In 1879 he accepted the position which he held for so many years 
with the Attna Life. Mr. Nason had traveled extensively and almost 
constantly over the United States and Canada, making firm friends where 
ever h2 went by his manliness, honesty and quiet disposition. 


Fire Insurance Notes. 


—The Bedford Mutual Fire of Bedford, Pa., has reinsured in the A°tna. 

oe Stone has assumed office as insurance commissioner of Ken- 
tucky. 

—The Insurance Company of the State of New York has entered Con- 
necticut. 

—A new company in North Beaver Township, Pa., is styled the Mt. 
Jackson Fire. 

—At Munster, ‘Tex., the German Farmers Mutual Fire Insurance Asso- 
ciation has been organized. 

—Nebraska, North Dakota and Iowa licenses have been issued to the 
American Fire of New York. 

—The consolidation of the Capital and the Iowa insurance companies of 
Des Moines is being agitated. 

--O. E. McCutcheon has been appointed receiver for the Wolverine 
Mutual Fire of Saginaw, Mich. : 

—F. L. Bellows has resigned the secretaryship of the Protection Mutual 
and the Mill Owners Mutual of Chicago. 

—At Memphis, Tenn., none of the local agents was attacked by yellow 
fever, and the scare has about subsided. 

—J. M. Swager of Warren, O., special agent of the Spring Garden for 
Ohio, Indiana and Michigan, died recently. 

—W. A. Fricke, insurance commissioner of Wisconsin, will go into the 
insurance business at the expiration of his term. 

—The Commercial Union Fire of New York has applied for admission 
to Utah, where it will be represented by W. B. Sprague. 

—John C. Bertrand, formerly one of the attorneys of the Electric City 
Lloyds of-Buffalo, is now assistant secretary of the Erie Fire. 

—The Transatlantic Fire of Hamburg, the Lafayette Fire of New York 
and the North German Fire of Hamburg have entered Maryland. 

-—-The Guardian Fire of Memphis reports that its premium income in the 
last four months exceeds that of the corresponding period last year. 


—Special Agent J. S. Middleton, of the South-Eastern Tariff Association, 
has resigned to take the special agency of the Altna in Virginia, North 
and South Carolina. 

—The business of the firm of MacEnaney & Miller of Iron Mountain, 
Mich., will be continued R. T. Miller, L. S. MacEnaney going to Kan- 
kakee, Ill., to become special in Northern Illinois for the Traders. 

—The Clarkson rating bureau in Kansas is —— decided to have 
been a violation of the anti-trust law, {nudge azen ae dissolved the 
injunction restraining Superintendent McNall from interfering with its 
business. 

—The Rockford of Rockford, Ill., has entered Connecticut, and it will 

robably be licensed in other Eastern States inthe nearfuture. Secretary 
once and Assistant Secretary Fuller of the Security of New Haven, will 
care for its Eastern interests. “ 

—The Queen City Fire Association of Buffalo, N. Y., has increased the 
number of its underwriters, and will hereafter be managed by Chester 
Parmenter. The latter has purchased the interest of A. G. Kuck in the 
insurance firm of Kuck & Parmenter. . 

—James Hailey succeeds Robert Dickson, resigned, as a member of the 
executive committee of the Board of Fire Underwriters of the Pacific. 
These gentlemen were added te the executive committee: Rolla V. Watt, 
W. J. Callingham, W. L. Lowden and George E. Butler. 

—October’s fire losses in the United States and Canada exceeded those 
of October, 1896, by about two and one-half million dollars, according to 
the computation of The Journal of Commerce and Commercial Bulletin. 
The loss for the first ten months of 1897 is still below that of the corre- 
sponding period in 1896 by over $7,000,000. 

—The National Insurance Company of Cincinnati, O., sends to its agents 
a newly revised book of instructions and advisory rates for Ohio under 
date of November:1. The manual contains a table of maximum lines, 
hints on moral hazard, a list of prohibited risks and other useful informa- 
tion for agents. The company expressly states that it ‘is not a member 
of any board or rate making organization” in Ohio. G. W. Pohlman, the 
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president, is a thorough underwriter and is particularly well posted upon 
Ohio risks. 

—It is understood that the Cincinnati Underwriters of Cincinnati, O., 
will branch out after January 1, 1898, ‘and open up some new territory. 
This combination, which is composed of the Eureka Fire and Marine and 
the Security, has been in active business for the last fourteen years. Its 
officers are: President, F. A. Rothier; secretary, Adam Benus, both of 
whom keep well abreast of the times. 

—The Virginia Fire and Marine of Richmond, since its entry to New 
York State, has shown gratifying gains in business, necessitating an 
increase in office space. The company has rearranged, enlarged and 
modernized its head offices, so that it now has one of the most conven- 
iently appointed establishments in the South. The officers are to be 
congratulated on their continued prosperity. 

—The Merchants and Manufacturers of Cincinnati, now in its sixtieth 
year, pursues the even tenor of its way, increasing its business in good 
years and curtailing it in bad ones, and keeping up its record as a regular 
dividend payer. This company has a net surplus which makes its stock 
worth about 150 onthe books. W.H. Calvert, president, and W. S. Hukill, 
secretary, have guided its fortunes for many years. 

—Up to date, 1897 has tredted the Virginia State of Richmond most 
satisfactorily. Probably this is due in a considerable measure to the 
efforts of those young and enterprising underwriters, C. K. Willis and 
Robert Lecky, Jr., who are respectively secretary and assistant secretary 
of the company. Mr. Lecky covers the company’s territory very thor- 
oughly and keeps in constant touch with the agency force. 

—‘* The Springfield’s Oriflamme,”’ issued by the Western department of 
the Springfield F. and M., 1s suspended. The November issue announces 
that the business of the company is too great to warrant the consumption 
of time necessary for its further production. It has been a bright, inter 
esting paper in its way, being designed only for the use of agents of the 
company, and always readable. The editor says ‘au revoir, but not 
goodbye.” 
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ACKNOWLEDGIIENTS. 


—The Chronicle Company, Limited, favors us with a nicely bound copy 
of Vol. LIX., covering the first half of 1897, for which we extend thanks. 


—An argument for taking‘time by the forelock and investing now in real 


estate north of Manhattan island 1n anticipation of the march of the city ~ 


northward is attractively and forcibly conveyed in an illustrated brochure 
issued by the American Real Estate Company of 280 Broadway. The 
views and descriptions of the academic institutions and historical land- 
marks are interesting and valuable. 


AUTOMATIC SPRINKLER NOTES. 


—The Niagara Sprinkler Company has been organized at Akron, O., by 
Charles Kerstetter. 


—A new sprinkler equipment will be put in the Chicago plant of the 
Glucose Sugar Refining Company. The equipment is to he completed 
March 1 and will cost about $50,000. A new equipment will also be put in 
the Marshalltown plant, to cost about $13,000,—Chicago [nter-Ocean. 


AGENCY APPOINTMENTS. 


—Charles L. Rice, agent for the New York Life at Cranford, N. J. 

—Robert Shingler, agent for the German of Peoria at Indianapolis. 

— Birckhead & Sons, agents for the North German Fire at Baltimore. 

—W. Stewart Polk, Baltimore, agent for the Lafayette Fire’of New York. 
oa Gale Agency, agent at Minneapolis for the American Fire of New 

ork. 

—John H. Gildea, Jr., agent at Baltimore for the Transatlantic Fire of 
Hamburg. 

—W. Dix Webster, Chicago, agent for the Norwich Union Fire for Cook 
county, Ill. ; 











RECEIVED TOO LATE FOR CLASSIFICATION. 


="—A new $200,000 company with $100,000 surplus is being organized at 
Glens Falls, N. Y., by Little & Loomis. . ici 

—The Boston Board of Fire Underwriters has re-elected Robert A. Boit, 
president, and Osborne Howes, secretary and treasurer. The new exec- 
utive committee consists of A. M. Bullard, W. H. Rogers, E. E. Patridge, 
George P. Field, E. C. Brush and J. J. E. Rothery. 
_ —The Fire Underwriters club of Detroit, Mich., has elected the follow- 
ing officers: Alex. A. Saenger, president; Joseph Goodrich, vice-presi- 
dent; Fred Guenther, treasurer; A. Bunclark, secretary; James A. Jones, 
H. W. Sage and T. J. Reilly, executive committee. 








THE HOME LIFE’S NEW POLICY. 

Liberal features make the new twenty-year redemption policy 
of the Home Life Insurance Company of New York especially 
attractive. The benefits provided for the policyholder include 
large cash values at the end of twenty years, an annuity or paid-up 
insurance for life. An illustration is shown in the following 
sample policy : 

TWENTY-YEAR REDEMPTION POLICY. 
AMOUNT, $10,000. PREMIUM, $465.60. AGE, 40. 


: The Home Life Insurance Company by this policy of assurance, 
in consideration of the written and printed application for this 
policy, which is hereby made a part of this contract and of the 
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payment in advance of four hundred and sixty-five dollars and 
sixty cents, and of the payment of the same amount to be made 
thereafter, at the office of the said company in the city of New 
York, on or before noon of the first day of Septemberin every year, 
until premiums for twenty full years shall have been duly paid to 
said company, when no further payments will be required, does 
promise to pay the sum of ten thousand dollars to John Doe, his 
executors, administrators or assigns, at the office of the said com- 
pany in the city of New York, upon receipt and approval of proofs 
of death of John Doe of New York, in the county of New York, 
State of New York, during the continuance of this policy, deduct- 
ing therefrom any indebtedness to the company under this con- 
tract. 


If the insured be living on the first day of September, 1917, and if the premiums on 
this policy have been paid in full to such date, the insured shall be entitled to one of 
the following benefits, provided there is no indebtedness to the company under this 
policy to wit: ‘ F } 
_ A. To continue this policy as a non-participating paid-up life policy for ten thousand 
ollars, and receive four thousand six hundred and fifty dollars in cash ; or 

B, To continue this policy as a non-participating paid-up life policy for ten thousand 
dollars, and receive an annuity of four hundred and fifty-two dollars and seventy cents 
during the continuance of his life ; or 

C. To surrender this policy and receive the entire reserve, according to the Com- 
bined Experience Table of Mortality, with. four per cent interest, amounting to ten 
thousand six hundred and fifty dollars ; or 

D. To surrender this policy and receive a paid-up non-participating life policy for 
seventeen thousand and sixty dollars, subject to evidence of good health satisfactory 
to the company for the amount of insurance in excess of the original sum ; or 

E. To surrender this policy and receive an annuity of one thousand and thirty-five 
dollars and sixty cents during the continuance of his life. 

It is agreed that the benefits and conditions printed or written by said company 
upon the back of this policy area part of this contract as fully as if they were recited 
at length over the signature hereto affixed. 

This policy contains no restrictions as to residence or travel. 


BENEFITS AND CONDITIONS. 


I. INCONTESTABILITY.—After two years from the date hereof, the only conditions 
which shall be binding upon the holder of this policy are, that the premiums shall be 
duly paid, and that the requirements of the company as to age and military or nava 
service in time of war shall be observed. 

II. PAYMENT OF PrREMiIUMS.—AIl premiums are due and payable at the home office 
of the company in the city of New York, unless otherwise agreed in writing, but may 
be paid to agents producing receipts signed by the president, vice-president or secre- 
tary, and countersigned by such agents. If any premium be notthus paid on or before 
the date when due, then this policy shall become void and all payments previously 
made shall remain the property of the company except as herein provided. All pre- 
miums are payable in cash unless otherwise specified in this policy, and no other form 
of payment will be accepted, unless agreed to in writing by the president, vice-presi- 
dent or secretary. 

111. Gracz.—In the payment of the second and subsequent premiums, a grace will 
be allowed of thirty days, subject to an interest charge of five per centum per annum for 
the number of days that the premium remains due and unpaid ; and if the insured die 
during the thirty days’ grace, the premium and interest thereon will be deducted from 
the amount payable under. this policy. 

IV. Non-ForFreirure.—lf, after three full annual premiums have been duly paid to 
the company, this policy should thereafter lapse in consequence of the non-payment 
of any premium subsequently due (provided this policy is not terminated by death 
within $0 days of grace allowed in the payment of premiums, and provided demand is 
made with the legal surrender of this policy, within six months after such lapse), a 
non-participating paid-up life policy, payable as herein provided, will be issued for 
such an amount as is specified opposite the respective years in the following ‘lable A ; 
and in addition thereto an amount payable in cash on the first day of September, nine- 
teen hundred and seventeen, if the insured be then living, according to the amount 
specified opposite the respective years in the following Table B, provided there is no 
indebtedness under this policy. 

V. CasH SURRENDER VALUE.—If this policy, duly released by the insured and the 
beneficiaries hereunder, be surrendered at the office of the company in the city of New 
York, within thirty days after the expiration of the fifth or any subsequent five year 
period, and all the premiums to the end of the said period have been duly paid, the 
company will pay the cash surrender value specified in the following Table C, less any 
indebtedness under this policy. 


VI. UnpeR THE ConpiTions SPECIFIED IN THIS Po.icy. 
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VII. REINSTATEMENT.—If this policy should lapse for the non-payment of any pre- 
mium it may be reinstated upon written application, made within six months after such 
lapse —— a paid-up policy has not already been issued in lieu thereof), accom- 
panied by evidence of good health satisfactory to the company, and the payment of all 
overdue premiums with interest thereon at the rate of six per centum per annum. 

VIII. AssIGNMENTS.—Any assignment of this policy shall be made in duplicate and 
both copies sent to the home office, one of om to be retained by the company. 
Blanks for this purpose will be furnished upon application. The company assumes no 
responsibility for the validity of any assignment. 

1X. INDEBTEDNESS.—Any indebtedness to the company under this policy, including 
any balance of the current year’s premium remaining unpaid, will be deducted in any 
settlement of this policy or from any benefit hereunder. 

X. ALTERATIONS.—No person except the president, vice-president or secretary, has 
ower on behalf of the company to make or modify this contract, to extend the time 
or paying a premium, to bind the company by making any promise, or by accepting 

any representation or information not contained in the application for this policy. 
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Mercantile fgencies. Figencp Wants. 
OLMES MERCANTILE AGENCY ON’T GO TO KLONDIKE. 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N.Y. There are Nuggets in Kansas. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- = 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 55,000,000 bu. Wheat.........eeeeseeecseeeees Leecereecees $47,500,000 
PORTS, voce Ege rliONS ms INSPECTIONS in any part of the United States and 150,000,000 i Ci csstheon cased Sordecvcccesesesosooces 49,500,000 
Conada from, euivibie AiOUREORTAD,. «6m tye a eee Re ee ie Re op h whs ree 250,000 

My client Companies have the benefit of my large experience as an ADJUSTER, 25,000,000 bu. _ ilk eer entree 5»250 
SPECIAL INSPEC1OR and INVESTIGATOR, and no pains or expense is spared to get | Butter, Cheese and Milk. .......seecescceesercrecees ereeeeee 5,110,000 
reliable, prompt and satisfactory reports. ; : Poultry and Eggs......... ITI 3 909.000 

My blanks for reports are supplied free, in quantities desired, and I render a detailed Animals slaughtered RR OEE BRS aa 37,789,000 
statement and bill on the first of each month, only for reports returned made during the Prod 2 » 278 0 
previous month, My charges are $1.00 for each report anywhere EXCEPT in 3 All other Farm Products .....0..0.sseeeeeeceeeeececeeucenes _27, 7°.35 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, iE Ci aie ic ree oo SF Les ees oer a aoe 176 6.350 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where Total Yield for 1897. . $ 79,339.35 
my c! pom sy $2.00 each report, which are obtained in these places from Special Reporters Good agents make money here. We want 20 good live men with good 
in my employ. . . s ° ° 

By my system my correspondents do not know the name or locality of the Company records, “ To such liberal commissions will be given. 
they are reporting for, and are cautioned not to interview tne person and to avoid publicity. 


I have permission to refer to any of the twenty Companies for whom [ now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 


JAS. S. COE, General Agent, 
PHNIX MUTUAL LIFE INs, Co., TOPEKA, KANSAS. 








fictuarial. 
ANTED—A YOUNG ACTUARIAL STUDENT TO 
assist in the office of a regular life insurance company. 
Address, 


A. B., care of THE SPECTATOR. 


P. O. Box 1117, New York. 





ee HOMANS, 


CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


NEw York. 


Advice regarding Life Insurance. 








Figencp Wants, 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





Sa, Se eee LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Businéss in the above Territory. 





LONDIKE—SEATTLE. 
$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men, 
Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, . 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 


WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


NSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars. To receive 850.00 Weekly Indemnity costs you only $5 yearly. 


AGENTS EVERY WHERE. A. A. MOSHER, Eastern Manager, 


New York, Pennsylvania, New Jersey, 
TELEPHONE: 4275 CorTLANDT. Connecticut and Rhode Island, 


NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 


ALARY AND EXPENSES. 

A competent and reliable man can secure a lucrative position rein- 
stating lapsed policyholders in Delaware, Eastern Shore of Maryland and 
Virginia. Apply at once to 

HERBERT N. FELL, General Agent, 
THe MuTvAL Lire INSURANCE CoMPANY OF NEW York. 
WILMINGTON, DELAWARE. 














ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place, Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 
ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department 
No, 23 Warder Building, 


WASHINGTON, QD. Cc. 


ANTED—BY THE EQUITABLE LIFE ASSUR- 


ANCE SOCIETY OF THE UNITED STATES, a reliable, energetic 
man, up to date, and competent to assist Local Agents in closing businéss. 
Rich field, Eastern and Northern New York, Apply at once to 


FRANK A. McNAMEE, Manager, 
Nos. 38 AND 40 STATE STREET, ALBANY, N. Y. 
ANTED--RELIABLE, ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI, 
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Onsurance Adjusters, 








ESTABLISHED 1865, 


HENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H., B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros, & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Onsurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





DWIN SEWARD PU LLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies, p 
slaims investigated. References on application. 


ESTABLISHED 1858, 


HE THURINGIA INSURANCE CoO, 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois, 
F. G. VOSS, Manager and Attorney. 





—— 


err $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGo. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 


ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 








S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice President. E. M. TREAT, Secretary. 


co. OF NEW YORK. 
Centrai Office, St. Louis, Mo. 309 Broapway, New York Ciry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 


HE CENTRAL LIFE INSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches. 


Address, R. A. LOVE, President and Gen’l Manager. 








prorecrive | MUTUAL FIRE INS. CO’S. 


TEXTILE 


THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 








TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





ep ae eT ee ee 


Assets January 1, 1897 
Surplus over all liabilities, including reinsurance..... -......---.--. --.-- 





J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 





W. T. Woops, President. D. B. HaLsTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LOYDS' 
PLATE GLASS 


/nsurance Company 


Cash Capital alist ap ay end 
S$ 250000. S82. 


Largest Assets, yaa Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, Sagrent, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent STamp For CATALOGUE. 
THB SPHCTATOR COMPANYDT 
9% WILLIAM STREET, NEW YORK. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 





ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents. 
OFFICERS : 
J. H. Nrxon, President. GrorGE W. TOWNSHEND, Secretary. 
Mires M. Dawson. Actuary. 


Va RA\LWAY OFFICIALS & EMPLOYES , 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


é WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES- t 


WWM AGES AGUS), SASHA? 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York. 


Successor to John I, Covington. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennetr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ” 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





= PARMENTER, 
re FIRE INSURANCE AGENT anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. R. HUNT, 
INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 


Telephone, 4027 A. 





E. GOLDBERG, 
2 56 PINE STREET, NEw YORK. 
Fire Insurance placed with Reliable Companies. 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 Wasuincton Street, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 





OGSWELL & MURPHY, 
Nos, 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 3 
W. N, Wilkerson & Co., “Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% 








INSURANCE 
COMPANY 





CEDAR ST. 


a 





ATALOGUE OF INSURANCE PUBLICATIONS. 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





INSURANCE, 


Facilities for placing 


T. MARSHALL & CO., FIRE 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes.of insurable property. 


ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED, 








Gro. W. Montcomery. M,. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemens Ins.’Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 


INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on in ee tetas oy for sale. 

184 LA SALLE STREET, - Cuicaco, ILLs. 








JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 


Established 1863. 181 LA SALLE Street, CHICAGO, ILL. 
OLGER DE ROODE, | 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








T. H, Wesster. E. N. Wirey, C. P. JenninGs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. RUSSELL & CO., 
e FIRE INSURANCE, 
704 Association Bui_pinG, 155 La Satie Street, CuIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
° Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 











HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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Address W.M. MICK, Gen’! Mgr., Old Colony Bldg., Chicago 
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20 Century Policies 


Liege — ACCIDENT 


Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 


SAN FRANCISCO, 
A. A. Mosner, Eastern Manager, 100 Broadway, New York. 


B*N KERS ALLIANCE OF CALIFORNIA, 


Home OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 





IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS. 
SA acer &. ASHBRIDGE, Presipent. WM. AYRES, Presipent, 
SAM’L E, LANDIS, Vicu-PRESIDENT. }: SIMPSON "AFRICA, Vicer-PRESIDENT. 
ALFRED A. SPARKS, Sgc’y AND TREAS. . D. McKEE, Sgc’y AND TREAS, 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s. 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters. 

St. Louis Board of Fire Underwriters. 

“actory Insurance Association pf N. Y 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 
66 MIL. STREET, LACONIA, N. H, 





Stars PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROcKFoRD, ILL. 
ASSETS, - - - 
SuRPLus, AS REGARDS POLICYHOLDERS, 
Net CasH Surp.us, . - - 





$685,853.93 

607,263.53 

32,869.76 
$611,186.57 


8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 


Cash, “ee sé “ “ 


H. W. PRICE, President. F. F, WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S, MONT GOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


Ft STERN INSURANCE COMPANY 


OF NEW YORK, 





CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


ToraAL RESOURCES, $334,741.77 NeT SurRPLus, $134,741.77 


BURKE & BROWN, General Managers, 
54 William Street, New York. 





UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stack Corporation), 
45, 4Z and 49 Cedar St., N. Y. 


STATEMENT, JULY Ist, 1897. 
Capital paid up in Cash.. - alain -- $225, 000. 00 
Reserve for Reinsurance 
= ** all other Liabilities .-. 
NET SURPLUS 


TOTAL ASSETS 
Losses paid since organization 


R, A. LOEWENTHAL, President. 
Aaron Carter, Vice-President. Wa. A, Francis, Secretary. 
H. W. Eapig, Ass’t Secretary, 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


~ 174'075.48 
.--- $7 775, 036.24 24 





Gruss Assets, Jan. 1, 1897 


7 LIARE-STERG. 


Contingent Safety and Reserve Fund 
Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 
qe AMERIC4y 
omit Souk 





$379,040.75 
$967,397.58 
$186,813.34 


C. B. SHOVE, President. 





Chartered 1850. Reorganized 1897. 


FIRE. 
PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
Epwarp W, WICKEY, 
Vice-Pres’t and Treas. 
Georce H, Lewis, 
Secretary. 


Surplus Lines Solicited. 
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§ kiss WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 


{ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 
GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





PTSHE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full. 

A Special Deposit Fund to meet guarantees in Limited Payment Policies. 

A new system of Limited Payment Insurance, 

Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PREsIpenrt. 





ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E, H. HIBBEN, Secretary and Manager. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





'W7.39005, | 
eT OP BS | 
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CHARTERED 1874, 
The Oldest Mew York Company in its Line, and 
the one having the Largest Net Surplus 


January 1, 1897. 
$462,178.22 


= fm- + - 
> Caprra, ano Net Sunpwus, 318,875.77 


Eucene H. WinsLow 
Danret D, Wuitney 
—— S. Wm. Burton 
: » Cuas. F, Poccs, Gen. Agt., 
<a —e——/ No. 164 La Salle St. HICAGO, 





A ROMANCE OF THE WHITE MOUNTAINS. 


A beautifully illustrated brochure, the scene of the story being 
laid in the noted White Mountains. Splendid views of White Mountain 
scenery aid in making this a most interesting document for agents to dis- 
tribute, thus giving the prospective insurer an enjoyable literary treat, and at 
the same time teaching him an important aspect of life insurance benefits. 


PRICES: $150.00 per thousand. 
20.00 per hundred. 
Send 25 cents for sample copy. 


THE SPECTATOR COMPANY, 
95 WILLIAM St., NEw YorK. 





THE MOSLER SAFE CoO., 


rIRE-PROUF AND BUKGLAR-PROUF SAFES. 





Jeweller’s Safes, Office Safes, House Safes 
and Special Plate Safes for Silverware, etc. 


‘CALL ON OR ADDRESS, 


THE MOSLER SAFE CO., 305 Broadway, Corner Duane Street, New York City. 


CONTRACTORS TO THE U. $. GOVERNMENT. 





Plans, Specifications and Estimates 


Furnished on all kinds of 


CONTRACTORS TO THE MEXICAN. GOVERNMENT, 





Vault and Safety 


Deposit Work. 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsyly, New J 
Indiana, Delaware, District of Columbia, me ge Virginla, ; 
MN. Carolina, Tennessee, &. Carolina, Kentucky, Arkansas, 


GENERAL ACENTS: 


ALBANY, JAMES HenprIick, Boston, Guitp & EASTMAN 
CHARLESTON, . T. LownpEs & Co, 
CINCINNATI, J. M. DeCamp, 
PHILADELPHIA, AtTwoop Situ, 
RICHMOND, Davenport & Co, 
Newark, N. J., Woop & VaNSanr, 





ARIZONA, 
IDAHO, 
‘VNVISINO'T 


‘Idd ISSISSIN 


WASHINGTON, 


OREGON, 








C. MASON KINNE, Assistant Secretary. 


‘SVXL 


NEVADA, 


ILLINOIS, 
MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
UTAH, WYOMING, NEW MEXICO. 


die 


CHARLES D. HAVEN, Resident Secretary. 
‘davjaaray quapisagy MO'l ‘da AONAUWIO 


‘dimasay “ssp “aadaaa “9 *f 


_ ‘VIOUOHO 





GEO. H. MOORE, 
JNO. V, THOMAS, } Asst.Sees. 


Established 1836. 


The statement of the condition of the United States Branch on the 31st of Dec., 1896, in accordance with the laws. ot 
the State of New York, is as follows: 
$9,339,545-33 


LIABILITIES 5, 246,085.00 
SURPLUS phaniseiakeress Heriaseaksees 9 4,093,460. 33 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 


Year. Assets at January 1. Income. Expenditure. Excess of Expenditure. 
1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 
Thus showing Excess OF EXPENDITURE in the two years Of.......cceceeeccesecessrereceseveces co cceccess $2,710,650 
. And INCREASE oF ASSETs in the same time of 1,110,929 
Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010 ; 1896, $5,370,686. . 
Lossks—The amount paid in satisfaction of fire losses in the United States in the course of forty-nine years is 
$69,303,189. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. ' 





